SAYER  ELECTRIC 

87  Bleury  Street 

PHONE  M.  fteax 
for 

ELECTRIC  REPAIRS  & 
NEW  INSTALLATIONS 


Largest  Circulation  of  any  Financial  Newspaper  in  Canada 

Hf 


Merry 
Christmas 
to  our  ■ 
Readers 


VOL.,  4  No.  29 


MONTREAL,  CANADA,  SATURDAY,  DECEMBER  18th,  1915 


Five  Cents 


Montreal 

Protestant  School 

41-2%  Bonds 


Due  1944 

r*ricc  on  Mpislicution 
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Telephone  Nos.  4497,  4498 


MACINTOSH  &  HYDE 

lONtiilillMli.Ml  IS,'I5 

(-1 1 A  UTi:i  1 1: 1 »  ACCOUNTANTS 
I."S7  ST.  JAMKS  ST..  MOXTHKAL. 
AIko  at  ToronCo,  CalRar;,  AAlnnlpoK. 

I'iiianciBl  Itopoits  for  BanUrr."!. 
MimUipal  and  Corporation  Audits. 


Ritz-Carlton  Preferred 

I  will  a<*c(*|)l  .SI, 000 for  S‘J,0IMi 
par  value  Ritz-C'arlton  pre¬ 
ferred  Stock.  Apply  Box  11?. 


Offers  Wanted 


In  order  to  rloAc  oat  nn  estate  ire 
Nolleil  4>fforR  fori 

JO  SlitircN  I  laiiiiilatise  7'f  Preferred 
Slork  of  HresTd'^rieM,  lilmilrd 

tSt.  .lolin,  ,>.11.).  l*ar  %ulue«  9MM1.00 
1»#T  Nharr. 

TIiIn  t'oinpany  bn<A  paid  neniNannaal 
dUldendN  at  the  rate  of  per  annom 
on  lt«  prefFTcnof'  istork  ever  «inee  IIh 
Inroptloii  in  lOrj,  Hm  ramlnicN  havlnc 
a^eraj^rcl  o%rr  on  the  preferred 

Ntocks  after  pa.xnieiit  of  Hoad  IntereNt. 

The  property  In  ssell  admlnlNtered 
and  hoN  a  virtual  inono|ioly  of  the  btiNi* 
ncfiN  in  ita  territory. 

AddreNM  tenderK.  or  reriueNt  for  fur- 
ther  pnrtleulars,  If  desireds  to 

notk  10.  110,  Finaneinl  TliueN. 


Securities  for  Sale 

I  IT  III  Nell  :t7‘J  NliareR  Trinidad  lOleetrle. 
1  ^lll  Nell  |0  HhareN  I’orlo  Hleo  RIy. 
eomiiioii. 

1  Trill  Nell  •!  MharcN  J\ova  f^eotln  Steel 
Co.  pref. 

1  rrlll  Rcll  I  bond  Trinidad  Telephone 
bond. 

RidN  reqiieRtrd*  apply  Ro.x  100.  Flnan- 
rial  'riineN. 
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Ore  Fliipments. 

POVKRMIKM’  1  >IK0R>l  iOMKAC  TS 

The  I'inancdal  Times  undci'.stands  that  a 
large  amount  of  uniform  contracts  has  hctdi 
awarded  by  the  Kcdcral  Government  tliis 
wrok. 


WEST.  CAN.  POWER 
CANT  SELL  BONDS 
OVER  IN  LONDON 


Consequently  ArranRe  to  Exchange 
Three-Year  Notes  For  Preferred 
Stock;  Give  Preferred  Stock  For 
Two-Year  Bond  Interest  and  Ask 
Shareholders  to  Take  the  Preferred 
Slock  at  Par. 

'  A.s  will  lie  seen  on  i>ag(‘  tlie  Western  : 
Canada  Power  Company  have  been  com-' 
liellcd.  owing  to  the  restrictions  placed  hy  > 
ilie  Ijritish  Treasury  Hoard  against  the  sale 
of  tlie  8|.ono,d0n  authorized  bonds  in  Lou-! 
don,  to  tall  u|)on  hondliolders  and  .stoek- 
tioldci'S  for  temporary  sujiport.  ] 

It  i.s  frankly  staled  that  the  company  is' 
unable  to  riiise  money  to  pay  the  half-yearly  ' 
inlerest  on  Ilie  first  morigago  Itonds  wlileh, 
becomes  due  on  .Ian.  L  next. 

A  considerable  mciisure  of  relief  bas  ai- ‘ 
!  ready  been  seetii  ed  by  the  consent  of  ilie 
i  holders  of  the  o-year  notes,  due  .March  j. 
!i916.  to  agree  to  convert  these  notes  at  itar 
land  accrued  interest  int-n  TCc  preference 
.sliares  of  tlie  company,  provided,  among  | 
oilier  iliings,  iliat  Ilie  lioldei's  of  the  first 
morigago  bonds  will  agree  to  convert  the 
next  two  yeai's'  interest  coupons  at  i>ar  into 
preference  stiares  of  ilie  same  issue.  ^ 

Will  Need  (  ash.  I 


BUSINESS  PRUDENCE 

fleniaiuls  that  a  Company  or  in¬ 
dividual  should  acpiiinnlatp  a 
surplus  to  provide  against  possible 
decrease  In  earnings  or  any  iine.v- 
pceted  emergency.  By  investing  a 
portion  of  this  surplus  in  bonds 
having  an  active  market  and  eon- 
stitiiting  satisfactory  eollateral  for 
loans,  a  reserve  fund  is  created  that 
is  tlie  soundest  form  of  business  and 
credit  insnranee. 

OT  VVe  own  and  offer  earefully 
selected  bonds  siiUable  for 
the  Investment  of  reserve  funds 

N.  W.  HARRIS  &  COMPANY 


Incorporalod 


l.»7  ST.  JAMES  ST. 


MONTREAL 


'I'lii.s  iigiecinent  iilso  makes  noce.s.sary  tiie 
raising  of  ai)iiioximaiely  tfiir.o.oon  jp  cash.  1  .  .....  ,  .  ,  .1  .  .  ,  ....  versal  of  ilie.^'o  condi 

within  a  period  oi  two  vpars.'lor  the  pui’-  Tlic  J- inaneial  I  lines  Is  ni  coiiipTett*  accoid  pa>al»le  to  profit,  and  loss  sin  |dus.  and  '^l**!*^  I  least  on  iPe  yupfaer,  < 
pose  of  eomitlelinf;  tlie  kinstruetion  of  the  eriticisni  of  the  daily  i>itss  on  the  h  course  may  ntd  reflect  stock  professional 

third  generating  unit,  and  providing  foi'  action  of  the  directors  of  the  Ottawa  Light,  I'’*!'.”*'*  ‘y"''*.'  least  imt  equilirs  reiMjrted  r 

other  necessary  expenditures  within  Ihe  Heat  and  Power  Company.  No  .natter  what.  ’ 

period  of  two  years.  To  soeurr  this  smn  conditions  which  brought  ‘  Vie„  ^ 

the  liolders  of  ordinary  sluircs  will  be  aslit'd  I  ,  ,  ,  .  ,  . _  _  ,  ,  •  he  l.oeal  JMiTclors  1ie«.  (luolaiioiis.  In  this  re 

to  eontribuie  h\  snbseripiions  to  the  itre- 


OTTAWA  POWER  BOMBSHELL  AND 
HOW  IT  LOOKS  IN  LIGHT  OF  PAST 
ORGIES  OF  CASH  BONUS  PAYMENTS 


abf)Ul  a  reduction  in  not  carniuj 


Ml.  .1.  .Mct'uaig.  itie  only  Montreal  di- 


'INRUENCES  OF 
SPRING  HAY  SEND 
STOCKS  UP  NEXT 


I 

Speculator  May  Be  Expected  to  Util¬ 
ize  His  A  ivid  Imagination  to  the 
>  Full  in  Discounting  Impetus  to 
Business  With  Opening  of  Cana¬ 
dian  Navigation  Again — Another 
Dull  Week. 


'  .Another  week  of  indecision  lias  failed  to 
bring  any  significant  liquidation  of  Cana¬ 
dian  .stocks.  Trading  on  both  Montreal  and 
Toronto  Slock  Exchanges  lias  droiqiod  to 
beforc-tlic-lioom  proportions.  For  iiistaiicc, 
Ilie  hu.siness  in  li.sicd  share.s  in  Montreal, 
mid-week,  only  aggregated  tliree  lliousand 
shares  compared  with  ihirty-tliousand-share 
days  at  tlie  heiglit  of  the  recent  advance  in 
t'anadian  securities. 

Slock  markcis  for  more  ihan  a  month  now 
have  lieeii  entirely  iirof(‘ssional.  Tlie  trend 
of  the  trading  lias  been  undecided,  and  ex¬ 
cept  for  a  lijuitcd  number  of  .specialties  uo 
noteworthy  advance  has  oceurred. 

Washinglnii  and  Vienna. 

I  New  York’s  attitude  lias  influeiiecd  Utina- 
diiin  Kxcliange.s  to  ilio  cMeiii  of  keeping 
down  tlie  trading  and  keeping  tlie  ptili- 
Mic  out  of  the  niarkel.  Wall  Street  ap¬ 
pear.!  to  lake  llie  .Austrian  situation  scri- 
onsl.v.  ’I'lnirMlav 's  market  in  .New  A'ork 
opened  with  a  firm  nndcriono.  hut  a  re¬ 
versal  of  tliese  conditions  was  sliow  11.  at 
hcast  on  the  surface,  during  Ihe  afternoon, 
wlien  tlie  (irofcssional  element  took  advan¬ 
tage  of  tile  reiMjfted  attitude  of  Austria  in 
the  .Ancona  case  and  sold  slocks  to  a  con- 
sideralde  extent  in  an  effort  to  ileiircss 
quotaiioiis.  In  this  resiiect  a  moderate  de¬ 
gree  of  success  was  met  with,  but  buying 


A  Significant  Fact 

about  investing  your 
money  in  Government 
and  Municipal  Deben¬ 
tures  is  the  sense  of 
safety  you  enjoy.  More¬ 
over,  these  investments 
offer  an  annual  income  of 

5;+  %  to  6. '4% 

W  riio  fur  infuriiiatiuii 

W ood,  Gundy  &  Co. 

(  .r.rt.  Riiildin-g. 

Toroiilo,  Cniijiilit. 


exchan (JE  RATES 


.Sterling  Kxcliiiime  and  New  York  l-’und.') 
were  inioted  (betwoen  banks)  .as  follow. s  oui- 
ing  Ilie  woi'k  oiulins  I iMhri  17  a.s 

reported  by  E.  Ftaimer,  exclianee  broker; 

.  ,  DeniiinU  Ua bl<  .s  N  V  Un„d3 


F.’iliirday 
.Miindav  . 
Til.  s.liiy 
\\  ednc.^ilii 
Tlnir.^diiy 


171.7.7  l-i;idx-. 


■i7*j.i;o  1  -ti  1  pill. 

I  77. X7  1  -li  I  pill. 
1  7 7. 87  1-11..  pin. 


feircd  sliares  at  par,  pa.tabic  in  instalments  Unit  this  eonipany  lias  been  mastincrading  rceior  of  the  Ottawa  Idgtil.  Heat  and  Power'of  stocks  at  the  lower  level  was  rejiorted  to 
williin  two  .\ear.s.  tinder  the  t'loak  of  extreme  eonservalism,  Conipani.  Ltd.,  di.sciissed  the  action  of  tlic  he  of  cxeellent  character.  Unqucsl ion:il>l> 

If  the  proposed  arrangement  can  lie  car-  "hile  paying  out  annual  bonuses  for  a  Doard  with  Tiic  I'inancial  Times.  the  iiiternutional  situation  will  conlinue  to 

ried  out  tlie  capitalization  of  tlie  company  period  ol  ten  years,  wotild  suggest  tliat  the  yip.  McUiiiiig  adiniteid  tliat  Ihe  .Street  had  exert  a  nervous  effect  tipon  the  market 


will  be  a.s  follows;  — 

I'irst  mortgage  bonds  . . .  .  $.7.uii.i,imiii 
7'"/  preferenee  shares....  ".S.'io.uoo 
Ordinary  shares  .  .'1.000,01111 

BANK  OF  ENGLAND. 


,  .  r.  .  .  Canadian  corporations,  and  i 

Lank  ot  England  minimum  di.scouul  rate  ,|ie  mere  fact  of  the 

nchaiiged  at  a'!r.  dividend  being  passed  that  c 

The  .lank  s  wcckl>  return  compares  as  )yy)y,|  towards  the  administrai 


This  week,  l.a.st  week.  Last  yeal  .hrir  handc  and  vii-foallv  -idinittril  ...  ..  "ben  no  sigiiincaili  .Meiilliig  on  me  pan  01 

t  ireutato,,.  •  £7 ,,7.1.1.000  £7M"".;;;;;;  £77,701.000  ;J«;'”J'’^;Lj’Xnurpav^icnU  sin^  190,  ^  Ihe  Vhean.  SfalenieiK.  holders  of  tliese  securities.  Where  prices 

fHi.ois.otin  1  L’L’.Toti.oOD  (hol’oi'o  Hiid  cifUM*  thc  iiiorgoD.  which  tolHl  ^  Sihm  Mail  .su.''iaiiK‘(l  a  vitsihlc'  !  liav  o  ;;i\cn  uav  to  suiiit*  sinall  (xunt  in  tin 

:!7. 810, 1010  ;!7.8 to.iioii  I  i.oiiii.iiiio  p,.,.  ,.p„,  „„  (jie  capital  stock,  liave  'he  receipt  of  tlie  Ottawa  message  and  dull  markets  of  tlie  |ia.--t  few  weeks  i,  lias 

■•|■tr^■ooo  "T'^'-’IIon  robbed  the  eompanv  of  the  reserve  w  liii  l.  ^feCtiaig  said  he  :il  once  got  into  com- '  been  in  the  es.^enl iai l.v  wai  sl.oeks,  w  lio.so 

st;.n,i.,,H  iiiihti.-  iitililv  eornnrations  tnunicatom  witli  I’residenI  Alicani.  A.s  a  liigli  level.-^  were  built  up  cnlirel.v  on  ex- 


f'ub.  dcp. 
Pri.  dcp.  . 
iJoVt.  SUf.c 
I 

Iju.'-iort  u .  . 

I’uopor.  rcj 
lia.  '“r  .. 
Vhillioii  .  . 
Bank  rate 
per  cent 


conservatism  was  oiilj  skin-deep  and  the  had  a  "nasty  sliock"  hut  said  lliai  th('  sus-  wliih'  if  remains  a  factor  of  niicertainty. 
bonus  pavmrnts  in  the  n«itine  of  stoik  maik-  oension  ol  the  dividt'iiti  for  the  final  (luau-  Financial  interests  of  the  first  magiiitnde 
et  exploitalion.  Ami  there  is  little  comfort  ter  of  191.',  bad  come  as  a  surprise  to  him  a,e  being  quoted  as  pleased  will,  the  signs 
in  .Ml.  Ahcdins  statement  that  dividends  also.  He  said  that  be  bad  been  led  to  lie-  ,.oming  from  Wasliiiigton  pointing  to  a  real 
will  be  renewed  nb>)'  .>oar.  The  Unane.a  1,^.  all  along  il.at  earnings  would  wananl  Hiange  of  attitude  from  antagonism  ,0  lielp- 
l.me.s  realizes  the  d, ft.et. lt.es  o  'he  times.  ,he  payment  of  the  dividend  for  the  final  n.ipy.a  ,or  corporations  and  big  business, 

realizes  that  the  upheaval  in  Eiiroiie  has  in-  quanei  of  the  year.  Heing  under  this  im- 

lerruptod  the  normal  development  of  many  pie.'  sioii  he  had  nut  gone  to  Hie  Hoard  iiiret-  Holding  On  To  Slocks. 

Canadian  corporations,  and  i'’K.  ""eu  Hie  decision  was  made.  The  firs,  o,„  y,  Hie  ...os,  prominent  featur.  s  of  Hie 

not  toi  the  mere  fact  of  the  Ottawa  lowei  intmialion  ho  liad,  lie  said,  was  when  Hie  yiyseni  market  is  Hie  aimareiil  scarcity  of 
dividend  being  passed  that  enlieisitt  is  di-  message  came  l.y  wire  to  Hie  .Alontreal  Stock  ,.  ,.11  veeinlcd  dividend  irivei-s  vieiding  -i 
roelod  towards  tlic  adnunistratiye  heads,  but  Kxchange  intimating  that  Hie  dividend  had,,';.:.  '  Vur  1  at  enr  ei,  lev’cl^’  Thee  has 

rather  because,  the  directors  have  at  last  been  tias.scd.  -I'  'bi.s.  iiieif  lias 

shown  their  hands  and  virtually  admitted  s|.,,en.eMl  ’^^i’  .''biding  on  the  par,  ol 

. . .  . i,  1 . 10,11  ' ^ll•■lln  Maieniein.  holders  ol  Hie.se  scciiriiics.  AAlicre  prices 


.■!7. 8  to, mill  ;!7.8  tli.iolii  I  I  ,!o;ii,iiioi 

!0;.'.i;.',,(oii|  fi7,;il  fi.iom  1 1  ii,  |x  1  .iifin 

I.  ti:  l.iom  3i.7ii7,ioio  77,777.1001 


The  Stroci  had  siisiained  a  visible  shock!  have  given  way  to  sonic  sinall  extent  In  Hie 
with  the  receipt  of  Hie  Ottawa  message  and  dull  markms  of  Hie  iiast  few  weeks  i,  lias 


all  standard  public  utility  corporations 


liigli  levels  were  built  up  cnlirel.v  011  ex- 


7.7.77  71. 711  _  shotild  possess.  What  is  the  shareholdei  ,0 1 ''b^sult.  Alt.  Aliearn  .siip|ilemeiiied  the  bare  iiavagant  rumors  Hial  cireiilated  oil  Hie 

£’"■-*'•"90  50,777.0101  77.111,101(1  ^vhcii  his  directors  after  ten  years  of  | ‘"’""""‘■bmeiit  made  earlier  in  Hie  day  w  ith  Street.  The  record  prices  readied  in  Hic 

per  cent..  .5  7  5  increasing  dividends  and  cash  honuses.  slid- 1''*"  following  tclegiaiihic  message,  w  Iiicli  .n'li.miiioiial  advance  ol  tlie  earl.v  iiiituiiiii 

Proporiion  of  reserve  to  liabilities,  luii-  donly  cease  to  pay  dividends  because  some- j  'i>*'"'bd  to  the  press:  I  iiitiy  be  regarded  as  diseountiiig  develoii- 

lion  and  hank  rate,  as  sliown  by  tlie  liank's  thing  g:ocs  w  tong  with  the  delivery  of  ud-  barned  nearly  i,  per  cent. 


return,  compares’  as  follows  for  tin  third  ditional  macliinery'/  AVe  know  what  a  gieaf  -'bi"'.  directors  did  no,  considci 

week  in  the  month  since  Aiigikst  last,  and  many  sbarcholdcrs  think  ahout  it,  and  it  is  "b!''  ■"'/""'b''  "•  I'aying  Hie  hisi 

Hie  corresiionding  week  in  December.  1911  not  at  all  comiilimentary  to  the  directors.  '"<1  '"''bent  I  he 


Tlio  (^oinpcinv  C’jtrnt'd  nouilv'  k  [m'F  t'l'ni.  lucnis  lo  ilic  niniost. 

>  year,  bin  the  (lirectors  diti  not  tonsider:  ,  ,  ..... 

t  they  were  iiistified  in  naviiie  Hie  hisi  i  Diseomiliiig  (lie  Spring. 


and  191.',; 
Date, 

Pe,-.  17.  10  1.-, 

.\<i\  .  10.  10 1  .-, 

I'rt.  71.  1017 
Sep.  17,  1017 

Alls',  to.  1017 

Pee.  17,  101  1 
Pee.  IS,  lOU: 


Per  cent.  Hullien,  Bankr.nt 


117. 1  77.111111 
77.1 1  i.imii 

.7:;, 810. mm 


tier  1911  not  at  all  comiilimentary  ,0  the  directors.  'Piaiters  oiviciciui  ot  1  per  cent.  I  lie .  Im-rciisiiig  evidence  of  hcHcr  times  is  no 

'I'hc  sharcnoldcrs  have  a  right  to  feel  ag-  barnings  tor  Hie  year  were  affected  liy  Hu  ,  developnieiil  to  tlie  specuhiHve  triidcr 

Pinkr.nte  grieved  over  the  treatment  they  have  re-  I'bduelion  iii  rtiles  iiiaile  over  :i  year  ago  in  .siuek-.  It  w as  lie  w  lio  used  ti  vivid  iiiiag- 

per  i  rni.  crived.  and  no  doubt  will  pul  Hiemselves  on  "pei.'iHon  ol  both  Hie  new  and  I  jnjiHoii  months  ago  and  biiill  up  present 

■-  record  lo  that  effect  at  the  meeting  in  Fell-  Pltmis  lor  some  Hine  logeilier.  Hp-'|,ii(.,.  levels.  The  man  wlio  waits  for  Hie 

ruary  next.  era, ton  of  the  old  gas  plan,  is  now  diiseoii- 1 jy  er.vstallize  lu  fore  comniiHing  him- 

IHi-Pelnrs  11  ho  Hon’,.  imued  and  Hif  opcralioii  of  Hie  new  plant  j„,. I,-  ,,,  j,  ^.yek  piirehase  invariably  is  Hie 

7  iMiMiors  UNO  u  ^^,1,  (.ynsiderable  saving  next  year.;,,,..,,  „  .0:.  v«  iiis  .,mi'ki.| 

.Air.  MeCuaig,  Hie  .Alonlreal  director,  ad-  'ppp  dividends  will  be  resnmod  iiiiarterli 
mils  that  he  himself  w  as  siirpri.scd :  that  he  ,,ext  year  and  if  it  is  possible  later  on  ti 


I,  is  only  when  comparing  Hie  Dank  of  pm)  every  reason  to  believe  that  the  com  |  ,,;,y  anyiliing  on  the  quarter  jns,  past 


I'.ti.gland's  position  witli  a  year  ago  Hint  Hie  pany  would  and  could  meet  the  eurren,  j«  iji  be  paid/’ 
return  atiraet.-  attention.  Tlie  bank  ap-  dividend,  and  therefore  he  did  not  attend  Hie  |  i',,,,! 

iproaelics  Ilie  turn  of  the  ,vcar  witli  over ,  y^eef  jpg.  jp  other  words  he  didn’t  know  i, 

£7’".i.i(i9.£m"  loss  gold  than  at  this  time  in  xcas  loaded.  I,  is  evident  that  the  Ottawa 


Could  lime  Reeii  I’niil. 


’  "K"  ill  slock'.  It  was  lie  w  lio  used  a  vivid  iiiiag- 
I  iiiat Ion  months  ago  and  biiill  up  preseiil 
"P'l  price  levels.  The  man  w  lio  waits  for  Hie 
seoii- I  j.|,|,  ,y  crjstallize  liefori'  (•omniilHiig  hiiii- 
l''""' I  self  to  a  slock  piireliase  inviiriably  is  tlie 
■'b"''  Ilian  who  overstays  liis  market. 

'b'  •'  The  next  big  speciilalive  .moveiiieni  to 
'."iseiiil  blocks  forward  probabl.i  will  be  liased 
"  on  Ilie  expeetai ions  of  a  siilisiani iai  trade 
iiiipeius  witli  Ilie  re-opening  of  Fanadian 
.navigation.  Ihii  Hie  man  wlio  buys  stocks 


WEEKLY  CLEARINGS 

.MotUmi  ;ip:;nn  :uii>v  ;trs  ;tt  ihi-  tup  of  th*> 
MSI  til  rjUGidinii  h;,!,u  (luiinn^..  this  week. 
Winnipeg  h:i\iim  .^lipped  it, to  plaurt 

Dllt'r  its  SA'iisa  l  ioiia  I  advatuM*  to  niipi’fcu- 
rli'iited  last  wuok.  V\  iiinipt’K  -s  I'ip- 

iiia.s  this  windx  lapri'si'tit  a  ftain  fd‘  ovur  :5H 
iiiillions  from  last  j^ar  and  arc'  the*  sc'ond 
hijilu'si  Kdnrned  Ihron^rhont  Jtti;,  by  thecit.\. 
1)1, Hi  .Mi,nlrr;,|  ."iiiil  ',',ii'(it,t,i  iiCi',.,'  In'iiei'  j-e- 
iiirii.s  Uiiiii  in  1717.  (.1,1. I,,.,'.):  nnini.s  wiii,  1, 
;ii'e  111  .1  hi-w  tiiu:Ii  Invi-I  I'm'  ihi..)  wrrli  rf)ft..<.t 
111,'  enorimiii.s  lolivjtv  i,,  u,,.  ,.i(^ 

.',tan,'i)  ,,r  thi,;  niiiv  li,.  ,  ii,.,|  in  Hi,'  f.o-l  that. 
Hie  ijo.ss  Klile  |■<lui1^an,\  aloiie  is  eniplm  ipt;- 
over  7.001)  lianil:  wlieieas  a  vi'ar  ago  liicia 
were  lull  7im  wcirkiiieii  in  tlie  plant, 

I.earKiig  i.'a  iiailia  ii  I’liie..!  rcpiiri  Iiaiilv  elear- 
iims  for  Ihe  w  e,  It  ending  Tli n  1  .al  i  v  ;i.s  'l',d- 
lows: — 

1;H7.  toil.  ini.1 

.Monti  eat  .  170,iii;8,oa7  8  I  t.l'M,  I8!i  $7il,77:;,iiri 

Wiiinipog  .  .  i;7.i;(;7.8i;;!  7l.t.ii7!soo  ;!8!7.'18!,.'!1 
Toronto.  .  .  17,077,11110  ;;  1 1 7  i7,oi)87'’i 

(.Iiiehoe.  .  .  .•:,i;i0,.u;s  7.,i|7.1i;7  tt.iil.iis.M 

Ilalifax.  .  .  7. 1:1:;.!,  10  l,ss..,7:t:;  7,011187.8 

I.onclon.  .  .  1.001,717  1.771:. no  1,810.7;t,t 

.■St.  .tohn..  ..  1.170. 0.71  1.78.8.111;,  1.070.170 
Hainillon  .  .  7.778.180  '7.0i;:,010  7,707.71.8 

FRIDAY’S  TRADING 

Continued  brisk  buying  of  Carriage  Fai- 
(ories  was  Hie  feature  of  Hie  early  irading 
oil  .Alonlreal  Slock  Exchange.  Friday  morn¬ 
ing.  The  market  was  dull  In  Hic  face  of 
Hie  continued  unccrttiiiiiy  over  tlic  i  .F..A.- 
.Aiistriaii  sitiialioii.  .New  York  contiiHics  •011- 
lircly  profcs.sioiial  ilioiigli  scntimi  nt  inclines 
toward  optimism  in  tlic  iilliinaic  Montreal 
prices  to  noon  were  as  pillows : 

j  I  i^h.  liOU  .  .  .\(«on. 

Anns  Ibddt’ti  .  in 

IJrazilian  .  .GI  ..a 

Ihdl  'rid»|)hom»  .  Jt.. 

t  ’aiiada  t ’a  r  .  :m 

<  j’nwn  kY'srrv,'  .  g_’  I 

i  A  iiKMii  .  ;5n",  . 

»  «  IIM'IH  .  pfd .  !HF  ' 


l>o.  pid . 

kniuinion  .’’'tcol 
1  >uMi.  Itndpa  .  .  . 

0  I  .  k . 

Ibdlin^ur  . 

M’u’Kax  pfd.  ... 
(.Hi«d)(*c  l:a>li\  av 
Sha  \\  !ni;:a  M  .  .  . 


£2-.otid.0ti0  less  gold  than  at  this  time  in  x^as  loaded.  If  is  evident  tha*  the  Oltawa  j  ^Ic(’uaig  Told  'I'lie  I'inancial  Tinioslop  these  anl icipalions  will  not  wait  for  ibe 

191,, 'and  its  proporiion  of  reserve  to  liabili-  officials  did  not  advise  the  directors  that  a  ‘'onsidcred  that  ilie  dividcmi  for  Hie,  spring  ,0  commit  liimself.  Utither  he  will 

ties  ronipares  witli  on  that  occasion,  serious  discussion  of  policy  was  to  be  taken  K'""'  quarter  ol  ini:,  could  liave  hcen  paid  uHlize  his  .lanuary  dividends. 


not  withstanding  Hie  heavy  ohligailons  which  up  at  the  directors  meeting.  Is  this  anoHier|'’-  'J’"  directors.  Had  lie  ailended  the  .meet-  _ _ _  _  _ 

Hie  liank  liad  iissii.med  to  Ilie  market  follow-  case  of  directors  w  ho  do  not  direct’.’  If  looks  I  '"S  ^b  would  have  argued  in  favor  ol  a  divi-  ,  .  .  . 

ing  tlie  outbreak  of  Hie  war,  .Now.  Great  vei'v  mueh  like  a  cynical  disregard  liolli  ofi''bnd  iia.vment  a,  Hiis  time.  inaMiincli  as  lie  eairiings  liad  siifleied  i.v  leasoii  ci  " 
Dritain  faces  a  heavy  advcr.se  trade  balance  sbarrliolder.s’  riglifs  and  the  ordinary  ethics  '’b''bves  Lhat  Hic  coiiiiianv  .s  earnings  war-  peHlioii  olteied  i.v  'b,  bi  n  ' 

and  Hie  questiou  arises  as  to  what  steps  Hie of  corporate  control.  '^b  pointed  out  Hiai  *  *i-.'”„*  r  <ini.),'ir,‘ i'„i 

Imik  w  ill  take  to  protect  the  old  snnnlv  '^b  decline  in  eaining.s  i.s  due  m  a  measure  1  lydro-Lleetrie  (_ ommls.sion  of  Onlaiio.  I  ol- 

■I'fier  the  turn  of  the  vear  when  Hie  coveni’  I  '  1"'  *’'b  delay  in  getting  Hie  new  gas  plant  lowing  Hic  load  of  Hie  municipal  plant.  Hie 

I  eni  involes  "Dividends  will  be  resumed  quarterly  next  |  ppdor  operation.  It  was  explained  t„  Tip  Ottawa  Liglii.  Heat  and  I’ower  (•mupaiiy 

men,  a^^.-iii  jnv  adc.s  the  monr>  maikft  w  itn  |  ..  jj.  pathetic  as  well  as  propliolie.  Could  i  i'inancial  Times  Hiat  equipinen,  for  H'le  new  had  lliree  tiiiies  reduced  its  rales.  Its  pi  es- 

anoinei  iai„c  wai  loan.  .,  ..ympapy  of  Ottawa  Power’s  remarkable  I  gas  plant  was  on  its  way  to  Canada  from  eni  rates  are  on  Hie  liasis  of  Hie  Hiird  re- 

dlvidend  and  bonus  record  not  "tide  over  ” !  tpe  Old  Country  some  months  ago,  on  board  dnciioii.  Mr.  .AlcCnaig  maiutaiiis  that  Hie 


anoiber  large  war  loan. 


'I’lie  declaration,  this  week,  of  a  7  per  cent, 
dividend  on  the  preferred  stock  oC  Eastern 
Cafeterias  indicates  that  the  co.iiipany  is 
working  into  better  shape,  after  a  very  try- 


Alr.  McCtiaig  told  The  Financial  Times 


EASTERN  CAFETERIAS.  a  quarter  or  two’s  dividend  payments,  wlieii'a  ship  that  was  torpedoed.  'this  caused  exisHiig  rates  are  uol  "living  rates’’  for  the 

_ _ _  such  early  improvement  is  so  clearly  in  i  delay  in  receipt  of  the  equipment.  Until  mtiniciiial  plant.  i 

a  I  ti  •  L  r  -  sight  that  Ihe  resumption  is  promised  almost  j  the  new  plan*  was  completelv  ", lined  up"  it  Air.  McCtiaig  told  The  Financial  Times  j 

I  he  dcclaralion.  Hits  week-,  of  a  .percent,  j,,  breath  as  the  announcement  islwas  found  nccessarv  to  continue  operating  that  the  company's  l.iisincss  was  increasing  | 

dividend  on  the  piefcried  stock  of.  Eastern  of  no  dividends  this  quarter?  ,hc  old  gas  jilani.  'I’lins,  Hiere  was  a  siih-  not  Iiv  leaps  and  liounds.  hut  sKadily.  Ol- i 

Calcterias  indicates  that  tne  co.iiipany  is  investors  will  not  forget  the  directors’ ae- i  Rtantial  increase  in  overhead  charges.  Mr.  lawa,  he  pointed  out,  is  no,  a  manufacturing 

working  into  bcttci  shape,  after  a  very  trv-  |jgn  of  last  week,  and  will  place  the  stork  |  .\ieCuaig  deelared  that  this  charge  should  cilv  to  anv  pronounced  exiciit,  so  that  Hie  ; 

ing  time  in  the  early  stages  of  its  existence.  ■  gf  the  company  where  it  obviously  belongs.  |  have  been  entered  against  capital  account,  com-iany  had  not  licnefitted  from  the  stim-| 

AOhe  outset  the  concern  vvas  handicapped  which  is  not  on  the  high  (ledcstal  it  has  held  I  i-athcr  than  taken  out  of  earning.s.  Had  ulus  to  indiisi  ry  through  the  manufacture  of  j 

bv  management  and  the  , act  that  519, ,'('(.•  per  fg,-  jpg  past  ten  years.  i  ihe  directors  done  this  he  maiiilains  that  the  war  luiinition:'.  Ottawa  Fewer  depends  for  | 

annum  rental  was  being  paid. ^  However,  at  Has  It  SrinaitiFPringl  ifinal  dividend  tor  191.7  would  liave  been  growHi  of  business  <iii  an  increase  in  the; 

!nnv?hVai,'eIamt' 1*1  ill.' t  o  1 9u9.  t  hc  Ottawa  El  pcti'ic  Ra  il  wa  v  .'■'"■"'b"'"'"  g.  This,  tie  says,  is  the  stand  population  of  Hie  Capital.  Mr.  McCuaig.j 


BANK  STOCKS 

Bought  and  Sold 


annum  rental  was  being  paid.  However,  at  Has  It  SqnaitiFPrinRl  [final  dividend  for  191.7  would  liave  been 

the  time  of  Hie  fa.l.ire  of  the  Serogg.e  Com-  Electric  Railwav  forthcoming.  This,  he  says,  is  the  stand 

Sii.rrJsrir™^^  <v.m;:;,.y  1™^  ,mi  i'- ";>">■(  ^ 

for  ihc  Icnstl.  of  lUo  Icasj  and  rvorks  out  a  ""i'  |7,''a„'’d“~'4'.  '"a  13'  i*.  to"usp™d  lli^lonls.  '  " 

Th'r?m”SrSs"h"''vc'ar'’7;^  rrlm  ,'o  1309  rK. 'oilirr!.  Mas  Comp"?  .Mr  MoCu.lp  .aid  br  Ihodab.  .bo  IP.a.d 

Im.o.  -.1.0  ron  -on  u,  P«M  3'’  o-  aunum.  and  ,„o  Oll.wn  Elcr-  "I; 

„  hetir,  foofiti-  "’ib  Company  also  paid  per  annum.  . .  •  ’  '' 

The  Financia'i  Times  understands  th'it  the  After  Hie  consolidation  the  company  paid.  duectois  , hough,  i  necessar.y  to  safe- 
coninanv  irservdnr  an^  f’Om  and  including  1909.  to  1914.  5  and  1:  thetr  pos. Hon  they  might  liave  luti- 

«  and  ^  T  -d  I,  ?  and  1:  8  and  and  ^  Sv^^elld'^aSrubi  ^  n^^Sl'v' iirthe 
of'^tcHt^^  /s  On^li/iSS  Th^  would  mdicate  that  the  d.rcc^rs 

,  ing  of  stock  outstanding,  therefore,  this  ini-  '""f  less  thought  of  the  future  than  thrv  ^  Ahearn’s  statement  that  "divi- 

lor.tni'^  will  make  tha  next  bonus  cliem.es  '  '^fbCuaig  admitted  that  the  company's 


Companv  paid  S'"c  from  1901  to  1904-  iii  '‘b  would  have  taken  had  he  attended  Hie  however,  cxiucsscd  confidence  in  the  future 
190',  S’;  and  k”;/ bonus'  in  1906  8  and  meeting  when  Hie  directors  decided  of  Ottawa  as  a  manufacturing  city  of  im- 

4b'r  '’  in  1907  To  and  L”e'  in  1908  lo  ana  suspend  payments.  poi  tance.  which  would  have  substantial 

Prior  ,0  1909  the  Ottawa  Gas  Company  ■'^'''  McCuaig  said  he  thought  the  Hoard  lieariug  on  his  company’s  possible  expau- 
paid  ■7'’<  per  annum,  and  the  Ottawa  Elec-  'hbuld  have  made  Hie  expeeted  quarterly  rii-jsion. 

trie  Company  also  paid  afe  per  annum.  wdend  deelaratum  at  this  time,  and  Hieri  if  I  Kiixis  of  Critieisiii. 


He.  I, III .  177  . 

•Sli'.  l  i.r  ('.•111 .  ;;;ti,  . 

Spaiii.  h  .  i  . 

|{K11ITTA\(  ES  ARE  (.ODD 

ItradstreeFs  sa.v.s  of  .Montreal  trade;  'I’ii,' 
retail  trade  i.-  having  it.')  iisiuil  .share  of 
(’hristinas  slioppers.  and  most  of  ilir  stores 
are  doing  a  rushing  business.  Rciiiitiaiices 
eonlinue  good,  and  City  collections  show 
some  iniprove.menl. 

'I’lie  Canadian  liay  crop  for  1!H.7  is  valued 
at  51.7,7,807.1)00. 

DISI  RK  T  I  AIEl  RES, 

Dun’s  Hullelili  of  Saturihi.v,  Decciiilur  |8, 
says:  For  the  week  seventeen  district  fail¬ 
ures  arc  reported  with  liabililies  of  •5L'.7.8.uim, 
agiiinst  thirty-five  for  the  same  week  last 
year,  witj)  liabilities  of  560u.uuo, 

1I0ATREAE  TRADE. 

Dun’s  Dulirtin:  ‘'I’hough  the  wholesale 
movement  is  naturally  lighter  owing  to  Hie 
holiday  season,  the  feeling  of  clieei  fulncs.-i 
is  unimpaired.  The  ,Hi  was  a  licavy  day 
for  payments  in  Hic  fur  and  cloHiing  trade, 
and  most  manufacturers  in  these  lines  re¬ 
port  returns  ahead  of  expectations.  General 
coiintr.v  collections  may  he  called  satisfac¬ 
tory.” 


.After  Hie  consolidation  the  company  paid-L^"  *'''’bbtois  tlioiigh,  it  necessai 


last  week.  AVe  sincerely  hope  that  the  di¬ 
rectors  will  make  the  next  bonus  cheques' 


H.  D.  KINGSTONE  &  CO. 

Limited 

CANADA  LIFE  BUILDING 
MONTREAL 


I  RUSSELL  MOTOR  PROFITS. 

The  Russell  .Alotor  Car  Company,  accord-^ 
ing  to  a  close  observer,  will,  on  the  con- 
I  tracts  already  hooked  on  war  account,  show 
jirofits  approximating  $600,000  to  $70u,000 
;  on  that  account  alone.  lA’hether  this  will ' 
’  enable  the  directors  to  meet  any  of  the  17  I 
per  cent,  back  dividends  on  the  preferred ' 
stock  is  doubtful,  owing  to  the  heavy  bank 
indebtedness  which,  no  doubt,  will  have  to  j 
'  be  reduced  as  a  matter  of  course.  However,  I 
the  company  is  seeking  further  war  order.s, ' 
is  segregating  its  war  plant  from  its  Indus-  ‘ 

I  trial  plant  proper,  and  it  is  some  satisfac¬ 
tion  to  know  that  in  all  probability  the  en¬ 
tire  heavy  bank  indebtedness  should  be 
i  wiped  out.  That  fact  alone  should  be  worth 
something  on  the  market  price  of  the  com¬ 
pany’s  stock. 


We  Recommend  for  Invcslment 

Cedars  Rapids  Nanufacturing  &  Power  Co. 

5  Per  Cent  Bonds’ 

PRICE  OX  APPLICATION 

NESBITT,  THOMSON  &  COMPANY 

LIMITED 

Investment  Bankers 

222  ST.  JAMES  STREET  BELE  TELEPHONE  BUIEDING 

-MONTREAL  HAMILTON 


''  Rnxis  of  (  ritieisiii. 

Tim  Muiiircal  Gazette  lias  covered  other  i 
‘  points  of  criticism  wliich  wc  licrc  pi  oducc:  j 

"Tlie  cliief  criticism  levelled  against  O,-' 
lawa  Power’s  dividend  record  is  based  on! 
the  fact  Hial  the  company  announced  two! 
offerings  of  new  slock  in  19i:!  i-oincident  i 
witli  Hie  disirilmtion  of  two  bonuses  of  I 
per  eetii.  eacli,  in  addition  lo  tlie  8  percent.] 
in  dividends. 

j  At  Hie  lime,  in  view  of  Hie  company’s] 
policy  of  making  bonus  distributions  pro- 1 
I  cede  dividend  increases,  the  inference , 

I  drawn  was  that  Hie  stock  was  approaeliing  | 
'a  10  per  cent,  dividend  basis.  The  ready  ab- | 
sorption  of  Hic  new  slock  issues— SkiiO.OtPi  I 
in  Alay,  J9i:j,  and  .5701), 000  in  December  fol- | 
lowing — must  have  lieen  influenced,  in  part] 
,at  least,  by  that  inference.  | 

The  company’s  statement  for  1914,  show- | 
ing  that  surplus  had  to  be  drawn  on  to  pay  | 
the  8  per  cent,  dividend,  indicated  clearly 
(nougli  that  earning  iiower  was  not  expand-! 
ing  at  a  rate  comnieusnrate  with  the  rapid  ' 

I  increase  in  capital— from  .52,000,000  to  l.l,- i 
.',(111.1100  within  a  year.  1’hat  in  itself  is  not  i 
unusual,  for  it  takes  lime  for  new  money  | 
to  establish  an  earning  power  in  Hie  strong- : 
est  of  companies.  Hut,  Ihe  dividend  and 
bonus  aclion’of  Hie  directors  in  19i:!  natu- 1 
rally  gave  rise  to  expectations  wliich  have  | 
been  badly  disappointed.”  ^ 


CALGARY  POWER 
COMPANY 

First  Mortgage  Bunds 

Yielding 

A  well  secured  public  utility 
security  Avith  an  attractive  inter¬ 
est  return. 

We  can  recommend  these  bonds 
as  a  sound  investment. 

Full  particularM  on  request 

ROYAL  SECURITIES 
CORPORATION  Limited 

164  S(.  James  St..  Montreal,  Que. 
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TIIK  FINANCIAL  THIES,  MONTREAL,  SATIUDAY,  DECEMBER  18,  1915. 


BANK  OF  MONTREAL 

Established  1817 

Capital  Paid  up,  $16,000,000.  Roscrve  Fund,  $16,000,000. 
I’ndii'ided  IVolits,  $1.2,^2,660. 

Total  .\ssols.  -  -  $280,562,678. 

BOARD  OF  DIRECTORS: 

M  V  Mrrrdith,  C»q.,  rr«at<tent 

R.  ’.I.  AnSiu».  E»q.  I  .  R.  tJrpoii^hioId,.  .Sir  William  Macdonald 

lion.  Kobt.  Ma>'ksv  bir  llio*.  Sliaiijllincssy.  R  ra  o.  C.  R.  Ilcnicr,  Ksq. 
A  n.'iiiiiifarun.  ia«;.  t'-  B.  t>ordon.  tsij.  II.  R.  linuninond.  Esq. 

11.  Eorbea  Anciia,*!  aq.  W  illiam  McMastor.  Es^i. 

Head  Office:  MONTREAL 

Canarai  M»n»ear— -Sir  Erptifrick  W  illiam, -Taylor.  I.L.D. 
AMiatant  Oanaral  Mnna(ar— .\.  H.  Kraitln>iiito,  Esq. 

.  1  hionshoui  t.ansJ*  anil  .Nrwtoundlar. J: 
tfSKhti  <  A)ik>  si  London.  Knftland: 

•nin.nci  »•  \or^.  CSIcnfio  «nd  Spoknn*  In  eh*  Lnlled  State*. 


THE  MERCHANTS’  BANK 

I'luiii'inii  iiMittiuita 

Ur  if\FinUf\ 

r.Ain  i  p  t  vPM  Ai.  .  $7,000,000 

Kl>KU>  i;  IT  .M>S  kV  I  .M)!\  IDEl)  PKOITTS  7,245,140 


OTTAWA  B« 
COMF0RTABIY 
EARNS  DIVIDEND 


\i:i.s  Able  to  Pass  TliroiiRh  Trying' 
Year  of  101  a  With  a  Profit  .Above 
Dividend  Keqiiiienients.  After  Full 
Provision  For  Depreciation  And 
('ontinsencies — Larse  Investment 
in  ^lunicipal  Bonds.  1 


WILLS  PROBATED 
SHOW  H  MKS 
OF  BIG  ESTATES 


>'aliiation  of  the  Gault  Estate,  in 
Wltich  tlie  Famous  Organizer  of 
the  Princess  Pats  Shares,  Put  at 
.82,l>15,76H — Late  Guy  Drummond 
Left  a  Million  Dollars — What  the 
Securities  Are. 


THE  CAHAOIIH  BANK  Of  COMMERCE 

PAID-LP  CAPITAL,  $15,000,000  REST  -  -  $13,500,000 


Tho  annual  .st.aioincnl  of  the  Ottaw,-!  UanU  An  insight  into  the  stock  holdings  that 
.«a.s  lut  scnti'ii  at  the  meeting  on  AVednes-  go  to  make  up  the  estates  of  two  well-known 
Uiay.  and  .-ihowed  net  profits,  after  providing  millionaire  families  of  Montreal  is  gained 
for  all  exnetiscs.  ilepreeialion.  eontingencios  frotn  the  wills  of  the  late  Andrew  Frederick^ 
atid  tlte  war  ta.\.  amontilitig  to  JlhS.oOo  for  (iattll,  father  of  Major  Hamilton  Gault  who 
liie  year.  Tliis  is  $lS.oar>  aliove  tlic  amotttil  raised  the  I’rincess  Patricia’s  Regiment,  and' 
required  for  the  1-  per  tent,  dividend,  and  of  tlic  late  Captain  Guy  Drummond,  who  fell , 
I  lie  ai  etiimilatcd  halance  i.s  therefore  iti-  cii  tlie  field  of  battle  “somewhere  in 
iftased  I>y  that  amount,  as  there  wore  tio  I'rance,’'  on  April  22.  I 

appropriaiii'tts  tliis  je;ir  for  the  pctisiou  Tlie  former  estate  is  valued  at  ?2, 615,776. : 
fund  or  for  iliariialdo  imrposcs,  nor  for  ■'hijor  Gault  and  his  sister,  .Mrs.  Percy! 
luemises  or  Rest  Aceouti:.  The  balanee-  Ceorgo  Reginald  Benson  of  Taunton,  Eng-: 
.■<lu'(  t  .'ihow.'i  tnueh  the  .'laiiio  eharaeteristies  land,  .share  eqtially  in  the  disposition  of  the: 
as  the  other  hanks  whi.li  have  reeenily  re-  estate.  The  Guy  Drummond  estate  is  set! 


BOARD  OF  DIRECTORS: 

j  sir  Kdmnnd  Wnlkrr,  C.V.O.,  LLi.D.,  V.V.L.,  Z.  A.  Eaq.,  K.C.,  I.L.D., 

President.  ^  Vice-  President. 

John  Hoskin,  Baq.,  K.C.,  I.1<.U.  Ft.  n.  IVond.  Ksq.  CSardner  Stevens.  Bsq. 

D.C.I,.  Sir  .lokii  11.  Clbson,  OeorRC  G.  Foster,  Fsq.,  K.O. 

,  J.  W.  Flavelle,  Ksq.,  1.I..D.  K.IMI.G..  H.C..  I.I..D.  Chas.  Colliy,  Fsq.,  11..V.,  Ph.O. 

A.  Klnarman,  Ksq.  Iloli<-rt  Stiiiirt.  ICsq.  A.  C.  Flumertrlt,  Fsq. 

{  linn.  Sir  l.ymnn  .llelsin  Jones  G.  K.  Gull.  Fsq.  G.  W.  .Alinn,  Ksq.,  K.C. 

lion.  A'.  17.  Kdtvarils  II.  J.  I'allrr,  Ksq.  F.  P.  Jones,  Ksq. 

WUllum  Farwcll,  Ksq.,  D.C.I1. 

JOHN  AIRD.  H.  V,  F.  JONES, 

General  Manaarer,  Assistant  General  Manasen 

The  Canadian  Bank  of  Commerce  havinj;  Branches  in  all  the  important 
Towns  and  cities  throughout  Canada,  as  well  as  Newfoundland,  the 
United  States,  England  and  Mexico,  ofTers  unsurpassed  facilities  for 
the  transaction  of  every  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


Established  In  1811 


Fald-up  Capital 


11  Inrorporalcd  by  Boyal  Charter  In  18A0 

$4,800,666.66  Reserve  Fund  •  $3,017,333.33 


I  re.tdrnl 
1  ici  -I’rcKlrpt 
(  ( 1.4TSI  Msiiaet'r 


•tR  1’..  MONTVGl  \M.VN.  <  %.!• 
.  K.  K.  III.AI  K1VI.I.I. 

. K.  ».  ,ii.ni>t.> 


rrsnrhf.  tiul  Acrnclc*  In  t  anida.  ritrndlns  from  the  AlLvnll.'  lo  III.' 

.4  t.i:.M:KAI.  BA.NKI.Xt;  Bl MXFSS  TUAXSACTED 

‘reels!  Ifirnllon  dim  10  l  oll.'rti.ia.  saiinj,  l5a:iX  l»('.iir;:ii.’ it  at  it-  B' 

l.  t .  M  H  AKim  -  -  .  .  .  Mjuajer  Monlrrat  Hra.ic  1 


-  ,  -  .NCOllPOR.XTED 

I  lSo5 

I  T-fp*' 

BANK  ofTCRONTO 


IKU  icd.  namely  a  decided  increase  in  de-  down  at  ?1.('51,129. 

po.'iits.  a  marked  falling  off  in  the  demand  .Haior.  Gaiilt'.s  Share. 

tor  iiirrent  loans,  and  consequently  a  iiil- 

ing  iq)  of  liquid  assets.  Tlie  form  taken  liy  Of  the  Gault  e.state,  the  following  share, 
these  liiiuid  assets  is,  however,  slightly  dif-  awarded  to  .Major  Gault: —  ! 

fereut  in  the  ease  of  the  Bank  of  Ottawa,  as  Stocks — .500  shares  Gault  Realties,  Limit-; 

tlie  increase  twhieh  totals  over  seven  mil-  <’(i.  $, 50,1100;  1.500  shares  Gault  Bros.  Co., 
lion  dollarst.  hits  not  affected  the  cash  l.imiied,  Montreal,  $112,500;  250  shares 

items,  and  is  to  he  found  mainly  in  tlie  ad-  Gaults  Limited,  preferred,  $25,000;  318 

vanees  to  Canadian  batiks  (iiiercase  nearly  shares  Gaults  Limited,  Common,  $31,^800;  | 
three  millions),  ailvaneos  to  hanks  abroad  2o0  sliares  Crescent  Manufacturing  Com- 
(increase  two  millions),  and  municipal  a)id  paiiy,  .^I’o.ooo;  517  shares  Gault  Bros.  Co., 
foreign  securities  (inereaso  two  millions,  Vaneotivor,  preferred,  $8, 7t)0;  58  shares,  dit- 
doiihling  the  amount  of  this  class  of  assets),  to,  eommop^  $,>,S0i*;  133  shares  Trent  \al- 
Tl.e  as.<ets  appear  to  have  been  weeded  out  ley  Woollen  Manufacturing  Co.,  $21,650;  20 
with  care:  the  sums  in  overdue  debts  and  siiaris  Williams  Manufacturing  Co.,  $2,500; 
real  e.staie  being  very  moderate.  The  stale-  2)>  shares  Canada  Iron  Corporation,  prefer¬ 
ment  is  as  follows:  led.  81.43(1;  120  shares  .Montreal  Loan  and, 

I’KOMT  .V.M)  LOSS  .Mortgage  Co..  $1,950;  60  shares  Grosvenor 

1115  19)1  1913  I9f2  ,\part I'a’itts,  Limited,  $6,000;  100  shares  C. ! 


Ikad  Ofticc 


TORONTO 


t  . 

I  u:>li^ .  .  .fti.iULsiJ 


ProiitEs .  531,268 

1*f:,ss:  — 

War  Tax. .  .  .  23.263 

rAn>ion-  .... 

Donations.  .  . 

Total  Dodue.  2.3,263 

Lfavinjj. .  -I’As.UUj 

.-\pi’lU)lMU.\TloNs; - 

Divs .  -180,000 

I’rfmisos  .  . 

lUii . 

Total  appro  isD.Otii) 

ILilanci*.  iS.tM.' 

I’m.  iial  22s.2'»;» 


Dciicit  aflor  ajvpropriation  to  K  -ft  Account 

IJA  iUl.lTIES 

lOU 


red.  8 1.430;  120  shares  .Montreal  Loan  and, 
.Mortgage  Co..  $1,950;  60  shares  Grosvenor 

1910  .Aparli'.  nts,  Limited,  $6,000;  100  shares  C. ! 

S  "  P.  B..  $27,700;  125  .shares  Bank  of  Montreal,  | 

610.220  250;  50  shares  Royal  Trtist  Co.,  $18,750; 

.  ID  sliares  Demarara  Electric  Co.,  $1,425;  120 

15,000  .-hares  .Viontreal  Tramways  and  Power  Co.. 

'  •  • '  ■$6.21');  41.3  shares  Canadian  Cottons,  pre- 

1.5,000  ferred,  $:!1,:5SS;  273  ditto,  common,  $8,190; 

620.220  --  fihares  .New  Walronde  Ranch,  $3,112.60; 

419,13.)  31 ’i  shares  Shawinigau  Cotton  Co,,  $630;, 

5i,’39ii  26  Waliasso  Cotton  Co.,  $780;  and  112  Mari- 
ii'ue  Coal,  Railway  and  Power  Co.,  $1,680; 

47.i.,S3o  total,  $  121,475.50.  j 

its.io.s  List  ui  Bonds. 

269,5  9  Boiiil.s  -.^IID.OOO  .Montreal  Tramways  Co., 
;i!  St)  ji.c.,  $3.3,540;  17,()00  Dominion  Te.xtile 
Go.  "B"  at  101  p.e.,  17.170;  $12,000  ditto  “C”' 

S  at  9S  ji.e.,  $ll,!i1l;  $.50,<)00  Dominion  Cotton 


:’..9(;(i.(j3i)  yooi.Tid  Ufis.o?.-,  co.  at  1')5  p.e..  $52,5i,)0;  $12.5o0  Shawunigau . 
5:502:0 lii  ajialiiTsi  33;u3^^^^^  '  otion  Co.,  at  S3  p.e.  and  interest.  $10,819;  i 

21. ISO  121  ;!37  8!.3.o"0  Wabasso  Cotton  f'o..  at  90  p.e.  and 


THE  ROYAL  BANK  OF  CANADA 

iNLonroit  viKii  I'Ori 

(';tpit;il  Aiithori/cd  .  82.';. 000,000 

I  .ipital  I’.iid-i:p .  81  l.uijO.OOO 

Resfne  and  ITidividod  I’roiiis 81.!, 1 70.000 

iolal  .V>?ets .  8188,000,00il 


iir\i»  ori'ici;.  'i:)\i  iti; \i. 


llrniu'hck  in  t  dim!  .\('44  t'oiKnllnni!. 

itr.inrh<'^  in  <  uLa.  INirto  Ittco.  DinniTiiiMti  l%t-{>u1>lio  anU  I.'osla  Slic 

HIM  1 1^11  \\  i>  I  in;ui;s 

\  X  I  It, I  \  ^ t.  John*:  H  \  I!  V'l  \'' — '.inn.,  ii  :  15  \  IMI  MiOS — 

iMiMfMl  \ — Itomraii:  <ilM:\\Il\ — St.  « ;  .lY^lMCA  —  IvinL-islon 
"  I .  Kill*  —  II;*s*ctrrrr:  1IMMI>AI) — Tort  of  ^(^:iiu  ar.d  ^:^n  Lcrnanii’o 
HIMTIMI  HHMM  — iU-li/e 

lilMTlMI  Gl  1  \N  I — D.  .Noiv  Aaistcrdani  and  Ho»e  Hall, 


lAAMJdN,  I  Nt.L  \Ml 
tik  Hid;;*..  Hrirti-t**  St., 


HI  M  N  I  **  At  C  Ol  M  • 
W  INt,*  ni  l 


Si:\\  lOIJK  ITTV 
i  f»r.  illiam  .and  (.vdar  Slrorl«i 


Iiil .  dffiosii.i . 

...  3g,o02.(M»> 

33ioab/jO( 

1  ’a  1.  I’VHtik'i  .  .  . 

_ 

rji 

t>3 1 

Hank.-j  .'.Itrou'l . 

....  ISUi.VUt 

139,0'i0 

.\ioi‘nlarK’t‘.s  . 

.... 

^i7.I<)0 

90,1  C. 

OihtT  I.i.ili  . 

.■»7.U.2 

9.1,7 17 

dut.*  . 

....  I20.:5V5 

120,:{;{J 

(upiiai . 

Ut-si 

.  .  .I.UOO.UOt) 

l,(»00.()00 

4,000, (MM 

_  -LTaO.OJIO 

•1. 750,000 

4,750,000 

1'.  A:  L.  Huianc*’  .  . 

.  .  .  . 

202,750 

5'J,5-29,92l 

5 1,671, Hi’ 

ASSIXS 

SppBjo  .  .  ,  .  , .  . . 

...  I.:lU:l.H)0 

l.*»74,2S0 

1.0.'11,S!  , 

Dominion  nolP«  .  . 

...  Id.’i 

•i.UTO.MS 

4.001,052 

OtlUT  Eiki .  .  . 

... 

I2l.4h0 

*  hut.iuv.  <1.) . 

...  I.UI2..US1 

2, 1 5 1 ,0  n 

f  a-i.  Hank-i  .  .  . . . 

.  .  .  <*.*)*'•«>.  l-iH 

0,700,  i  lBl 

I . 1  vH 

Hank-  aiiroad  .  .  .  . 

.. 

'  .'i):ii.27,s 

l.’2},120 

<  rO%  .  FlTUnllPs. 

...  I.JL'lSOjs 

1.100,007 

1.22V.2?(7 

Munic.  and  for  n. .  . 

.  l.Hlh.t)’.;-! 

1,014.715 

2  02'),((!),j 

U’  ''•'♦•nr.  t,Vu  .... 

.  .  .  1  Vs 

70I,‘J2l 

704,714 

1  iv.i  loan:'  .  .  .  . 

V  .‘)I  i  J  J 

i'.\  j.r  vj 

4  *7.152 

<  tiuld  Uo;> . 

50(j.oao 

500.000 

Total  ii'-iuid  . 

. . . 

i'i.isa.sc) 

1  5,O50,0u5 

*  urri'ijt  in  (  an  -  . . 

27.*Jt)!^  i 

Muiiiu.  luuDU  . 

...  J.GT'J.TII 

Total  current . 

...  25.972.7’.12 

;jl.:u2.059 

aii,  I7■4.•_’00 

lA-ttcf*  cro  i . 

07,h;o 

00,414 

Runl  u.-'i  ate . 

240..V27 

207,  ni 

Hi5,K45 

(Uer.luo  .  . 

07V. 

2‘n5)5‘l 

1,760,000 

1,700,000 

20(-;,0U'» 

200,000 

105,000 

Other  ajssc-ts . 

...  luu.r/T 

101, OSS 

150,731 

At  'i'hnrsday 

mcciiiig 

tlic  dircctoiuie 

was  rc-cIrcied 

ds,  folio 

Bi'C'.sidt’nt.  Hon. 

way  and  Power  Co.,  at  8<*  p.e.  and  interest, 
$7.":i7..5ii;  $575,000  Gault  Realties,  Limited, 
at  100  i).e..  $.575,000;  total.  $719,943.50. 
Be.iiiles  the  above,  mortgages  amounting 


Head  Olllte^  GRACKCni'RCH  STREET,  LONDON 
'  BEAD  OFFICE  IN  CANADA— St.  James  Street,  MONTREAL 
II.  B.  MACKENZIE.  General  Manager 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world 

Agents  for  the  Colonial  Bank,  West  Indies 

Drafts,  Money  Order?,  Circular  Letters  of  Credit  and  Travallars*  Cba^usi 
issued  negotiable  iu  all  parts  of  the  world 

Savings  Department  at  All  Branches 

G.  B.  GEKR.ARD,  Manai;cr  Montreal  Branch 


THE  DOMINION  BANK 

SIR  EOMINU  B.  OSLER,  M.P.,  PRESIDKNi'  IV.  D.  .MATrUEIVS,  VICE.PBESIOE.N' F 

C.  A.  BOGERT,  Genera!  Manager 

CAPITAL  PAID  UP  -  -  -  -  S  6,000.000.00 

RESERVE  FUND  AND  UNDIVIDED  PROFITS  .S  7,300,000.00 
TOTAL  ASSETS . $77,400,000.03 

Trust  Funds  Should  Be  Deposited 

in  a  Savings  Account  in  The  Dominion  Bank.  Such  funds  arc  safely  protected, 
and  earn  interest  at  highest  current  rates. 

When  payments  are  made,  particulars  of  each  transaction  may  be  noted  on 
the  cheque  issued,  which  in  turn  becemes  a  receipt  or  voucher  when  cancelled  by 
the  Bank. 


KOTAIII.ISIIKI)  1865 


ISi'F— BANK  OF  CANADA 


3Irs.  Benson’s  Share.  | 

Mrs.  Bvn.son's  share  comprises  tlic  fol¬ 
lowing: 

Slmi<''s--5P(1  Gault  Bealtie.s,  Limited.  $50.- 
))))));  1..5()))  Gault  Bros,  Limited,  $112.50(':  250 
Gaults,  LimiU'd,  i»rcfcrred,  $25,000;  318  ditto, 
common,  $31,S))0;  2<)')  Crescent  Manufactur¬ 
ing  Co..  $20,!)O'i:  87  Gault  Bros.  Co.,  Limited, 
preferred,  )  X'ancouver),  $8.70t»;  58  ditto, 

common.  $.5,8')i':  i:,;!  Trent  Valley  Woollen 
.Mannfacinring  <'o.,  $21,6.50;  20  Williams 

.ManuCaci uring  Co.,  $2,500;  26  Canada  Iron 
Corporation,  Limited,  prefererd,  $1,430;  120 


Head  OIBce:  Winnipeg 

PAID-UP  CAPITAL  ....  $  000,000 

RESERVE .  3,100,000 

TOTAL  ASSETS  (OVER)  -  -  -  80,000,000 

IIOA1IU  Ol'  DIlIKCTUliS 

Honorary  I’rcsIJriit— -Sill  WH/I.IA.1I  I’ilK'K  I’rrHliIcnt— JOHN  GALT,  Kaq, 

A  Icc-I’rosidciits — Ii.  T.  1111.1:1,  Ksq.:  Gf  II.  TH0.1I.80N,  Ksq. 

W.  H.  Allan,  Ksq.  II.  U.  «  roiij  n,  Ksq.  I.  s.  Iloual,.  Ksq.,  K.C. 

llamr  Hlakr,  K.sq.  K.  I,.  Hrewr.v,  LOsq.  F,  j.;.  Kriui.slon,  Ksq. 

M.  Bull,  Ksq.  S.  ll.ia.s.  Ksq.  R.  o.  Del  ulluph,  Ksq. 

UrlK.-Grn.  .1.  \V.  Ihirson.  IV ni.  Shan,  Ilsq. 

G.  H.  Balfour,  Gcni-ral  .llanaacr  II.  B.  Slian,  .Assistant  Grncral  Manager. 

F.  AV.  S.  Crispu,  Suin'rlnlrndpiit  of  Br.nii'lips  and  C'liivf  Inspector. 
l,0.\l>«t\,  i;VGl,AM».  liltA.ACTIKS 
0  I’rinces  Street,  K.C.  and  West  l-.iid  llraneti,  Huymarket,  S.AV. 


«  \I<i;il.li  1  I'ON 
-MlT'in.A  I  I  I  A I 


11  <<It  Mlf.i;  I  KKMS 
i!l!  1\Cili;s 


TKEBAKKOF  0TTAYC4. 


Gc'jigc  Brvson;  vicc-iirrriiicnl.  .r.  B.  Fraser;  led.  $31.:n2:  27:!  ditto,  common,  $8,190;  75 
.-gir  Denrv  Bate.  Russell  Blaekbuni,  Sir  Walroiuie  Ranch.  $3,112.50;  SlShawinl- 

Ileiirv  K.'Fgan.  David  -Machircii,  Denis  .Mur-  Pan  Cotton  Co..  $620;  26  AVabasso  Cotton  | 
pliv.  Hon.  Gtorge  II.  Pcrlcy  and  Edwin  C.  t’o  -  iH  Maritime  Coal,  Railway  and; 

Wliitncv  Powei:  Co.,  $1,665;  value,  $421,299.50. 

I  .Mr.  Bvson,  in  liis  address,  reminded  the  Bonds  $3y,))00  Montreal  Tramways  Corn- 
Ishareliolders  that  a  largo  part  of  the  conn-  at  Sb  irc.,  $o.>,540:  $16  000  Dominion 

fiy  s  present  pro.sperity  was  fransieiit  and  ^ 

dll!  to  war  eoiiditioiis.  Tlie  policy  of  tlirift,  '^aO.OOO  Do- j 


The  Bank  ha^Inf?  over  o20  lirrinclira  in  C’nnaclu.  extendiviK  from  llalif.'ix  to  Prince 
Rupert  oIIcrM  excellent  fiielllticN  lor  the  trjiiiwnetion  of  cver.4  dcMcrlptioii  of  Bankin;)^ 
BONineBN.  It  haoi  eorre^ipoiideiitM  in  all  citICM  of  iiiiportanec*  tlirondtout  Canada,  the  Viiited 
StuteN»  the  1.  lilted  KiiiKdoit*.  the  Continent  of  i  airope  Jiiid  the  KrltlMli  ColoaieM. 

Collections  made  in  all  parts  of  the  nominton  and  returns  promptly  remitted  at  lowest 
rates  of  exchan^^e.  Letters  of  credit  and  Travellers’  Cheques  issued  available  In  all  parts 
of  the  world. 


IsTABI.Isilll)  ls:t 


Head  Oltiec  -  -  Ottawa,  Canada 


I  apital  raid  I  p 

Ri  st  and  I  iidiiidcd  I’roiits 

lutal  .\sMtb  oier 


$  i.ooo.ooa 

1.978,239 

50,000,000 


fiy  s  present  pro.sperity  was  transient  and  ^ 

dll!  to  w  ar  eoiiditioiis.  Tlie  policy  of  thrift,  C  ,  at  .)8  p.e..  $11,.  14,  '^aO.OOO  Do- j 

financial  conGorvation  and  careful  I'lepara- , 

tiou  for  the  future  w  as  imperative.  Canada  i  P.a  ' 

would  for  a  long  time  bo  in  nec.l  of  fresh  n  tcrest  $  0,849;  $13,000  Wa-i 

esfTmecSia^r'MM.’Lo^  Coal  and  Runway  | 


ORIGINAL-I  DR/* 
CHARTER  ‘  OO** 


l  OAKU  Ok  UIUECTORS; 

HON.  CHOr.OE  EP.YSON.  JOIl.V  B.  FR.ISEn. 

J  resident.  Vice-President. 

HENRY  .N.  B.ITE,  IIWID  M.ir'BARB.N 

Rl  S.SHl.B  RL  I'.'KBL'RN.  I 'H.VI.S  .ML  ltl'H  V. 

til;  HB.NRY  K.  B'J.I.N.  ?!ii.V.  .SIR  UBOR'JB  I{.  PEPBEY 

H.  WHITNEY. 

GKC'I;''JE  BERN.  General  Manager. 

r>.  M.  I'INNTK,  As.sl, -General  yianagcT. 
IV.  DUTHIE,  Chief  Iniptclyr. 


Montreal  Branch . G.  C.  WAIN  WRIGHT,  Acting  Manager 

Fairmount  venue  Branch . W  C.  BURPE,  Manager 

THE  NATIONAL  BANK  OF  NEW  ZEIilAilD,  UMITED 

HE.4D  OFFICE  -  -  -  17  Moorgate  Street,  London,  E.C. 

Paid  up  Capital  and  Rest  .  .  $  7,075,000 

Reserve  Liability  of  Proprietors .  7  5Qy  qqq 

Head  Office  in  New  Zealand,  Wellington  * 

and  62  Branches  and  Agencies  throughout  .New  Zealand 

Bills  of  Exchange  collected.  Wool  and  Produce  Credits  arranged.  All 
Classes  of  Banking  Business  undertaken. 

AGENTS  IN  CANADA — The  Canadian  Bank  of  Commerce,  Bank  of 
British  North  America,  Bank  of  Montreal. 

(orrespondeuts  In  all  parts  of  the  world 


Mainly  About  Banking 


.,.$1,307,888,351 


wds  111.11111  lui  c-  “s  ,  .  ,  000  Gault  Realties,  Limited,  at  100  p.e., 

impossible  for  Canada  lo  depend  upon  her  1  ^-.-g  total.  $718,933.60. 

,own  financial  resource;!  for  a  long  time  to  ^  Mo,,tj,ages  amount  to  $153,257.12;  cash, 

I  $4,130.28;  making  a  total  in  all  of  $1,307,-1 

1 888.35.  ! 

Ii  — — — I  The  estate  is  thus  divided:  | 

A.  H.  GAILT. 

\aluc  of  Stocks .  $421,475.50. 

j  Value  of  Bonds .  719,943.50  j 

)  The  folosving  men  of  tlie  Sterling  Bank  V'alUC  of  Mortgages .  154,599.63  j 

'  scrviei’  liave  lately  enlisted  for  oversea.s’ .sei  - j  (^ash  . . .  11  869.72  i 

vP.e:  R.  .lilling.s,  .1.  Vernon.  D.  A.  Me-,  _ '  ' 

Donald  and  .1.  .'IcGliie.  „  ,  ,  n- ! 

I'lie  Dunk  of  Nosh  Srolln  i.s  closing  it.a  Total . ,.$1,307,888.30, 

i'l.ir.eh  at  Woodsloek.  dnt.  Tlie  ri  a.^on  given  '  sfijt  HFVSVIV 

fell-  tile  di.seontiniianee  of  llie  liianrli  is  tlinl  < 

afloi-  a  .seven  jfar.s'  trial  it  could  not  be  A'alllO  of  Stocks .  $421,299.50 

!  made  >'!  Pf.v-  C.  yiaeRelland,  tlie  man-  Value  of  Bonds .  718,933.50, 

,.gei,  will  be  tiansfeued  to  M  eston.  Out  lvalue  of  Mortgages .  153,257.13 

I  ourlcnny  Prnll,  of  the  Condon,  Hrigland.  .  ,,  i't„u  idebti  111967041 

twancli  of  tlie  Hank  of  Montreal,  and  .«on  of'-V  Gault  (debt) .  10,2b7.94 

E.  O.  Pratt,  genera)  managi!r  of  llie  Moluons  Cash  . .  . , .  4,130.28  | 

Bank,  lia.s  enlisted  in  a  Briti.sii  regiment.  |  _ | 

Merling  Hank  .staff  eiianges  include  tliei  Total, . $1,307,888.35! 

following:  f.  G.  Weber,  of  Toronto  offiee,  '  > 

Irun.sferred  to  Church  and  Wilton  Ave.,  Tor-  TllC  BniminOnd  Estate. 

'  onto,  ns  teller  and  accountant.  W.  C.  Cle- 
land,  teller  and  accountant  of  p’ort  Brie,  |  The  Stock  holdings  Of  the  late  Capt.  Guy 
finnsforrcd  to  Montreal  as  acting  account- .  Drummond  are  valued  at  $522,069,  and  are 
Toiamto,'  Dan.sfe?red  to  .imntrear'A? ci^V'i^D^  ' companies,  including  300  shares  in 
teller  at  I’ort  Credit,  On)..  (lain.sferred  to  Ogilvic  Flour  Mills,  valued  at  $36,900;  100 
Port  Dalhou.sie.  S.  B.  Chappie,  of  Toronto  Laurcntide  Conipanv,  $16,800;  660  C.  P.  R., 

.at 'jmMfn'stT-  : 

lion,  transferred  to  J'ort  Dalhousie,  as  ni.an-  ada  Sugai,  $150, -.20,  500  Bank  of  Montreal, 


BRANCHES  AND  CONNECTIONS  THROUGHOUT  CANADA 

J.4.11ES  MASON,  General  Manager. 

.MO.N  TRK.AI,  OFFICKSi 

M  In  Offlrr,  Transportation  Uiiilillng.  St.  James  Street. 

Bona veiitnre  Ilraneh,  51M  SI.  .laiiieM  S.reei. 

Hoehelaga  Ilraneh.  eor.  Cuvlllier  and  Ontario  .SlreelN. 

Monnt  Royal  Ilraneh,  eor.  Mount  llo.viil  and  1‘apinean  .\ve. 


Total, . $1,307,888.35 

The  Brummond  Estate. 

The  stock  holdings  of  the  late  Capt.  Guy 


QUEBEC  AND  SAGUENAY. 


and  have  reported,  and,  during  the  past 


Ottawa — Petitions  have  been  received  by  '  personal  inspection  of  the  pro-  Gie  late.st  suff  changes  as  follows:  c.  a.  i 

'  pertv  was  made  bv  tho  M1ni<5toi.  f,!"  TJnii...-,.  Laird,  as.si.statit  inspector  at  Bead  Office,  to 
e  Government  from  the  communities  serv-  i  . m  be  an  assistant  manager  in  Toronto:  !>.’  B.  . 

bv  the  Oiiphee  and  .^ae•lIPnav  PnlUenv  I  A””’  ”  reached  ,  Fnlkner,  an  a.'Jsi.stnnt  in.spectqr»at  Winnipeg,  if 


tion,  transferred  to  J*ort  Dalhousie,  as  nian-  Sugar,  *150,220^  500  Bank  of  Montreal, 

ager.  A.  K.  .s.  Dodge,  of  Paritarnent  St.,  $115,000;  1,000  Mond  Nickel,  preferred,  $5,- 
Toronto.  transferred  to  OriM'Keyilie.  Ont  ,  o49;  and  1,500  common,  $23,360;  Kaminis- 
S.  W.  .larkson  of  Toronto  olfice,  transferred «io  rno 
to  Port  Krie  a.s  teller  and  accountant.  ;  tiquta  loiiei,  >MJ,oOU. 

Two  Ciinndiiin  Bank*  are  preparing  for'  In  addition  deceased  was  the  owner  of  one- 
the  celebration  of  their  centennials.  The '  quarter  interest  in  assets  forming  part  of 
Bank  of  Montreal  wHi  be  iiio  first  to_  cole-  jjjg  father’s  estate,  consisting  of  stocks,: 
Quebec  Bank  wiu  ieach'lts  looth"  yt'ar  ^  In  i  bonds,  real  estate,  mortgages,  loans,  etc.,  to  | 
1918.  i  the  total  value  of  $1,743,406,  the  value  of  | 

A  Hank  of  Commorcc  circular  announces  Captain  Drummond’s  share  being  $435,851. 1 

the  latest  suaff  changes  as  follows:  c.  (T.  The  balance  Of  his  estate  is  made  up  of  per- i 

Laird,  assistatit  inspector  at  Bead  Office,  to  conai  effects  $460  salai'V  riwlnc-  fmm  his 

be  an  assistant  manager  in  Toronto:  D.  j-j ,  ,  somil  etteciS  •l>4jl)  sa lai y  Owing  irom  UlS 

Fnlkner,  an  a.asistnnt  inspectort.at  Winnipeg,  i  foiher  s  estate,  $1,533,  real  estate  and  book 
lo  be  an  assistant  inspector  in  Bead  Office,  debts  $56,500,  and  promissory  notes,  $1,592. 

\V.  Hastie.  manager  at  Milestone,  to  be  an  i  _ _ 

assistant  inspector  at  Winnipeg.  n.  H.  I 

“A  r,:  ^  Canadian  goods  in  china. 


ed  hv  the  Oiiehec  .and  ctne-iiome  IVniD.-nv  - reaeiieu  Pnlkner,  an  a.asisinni  inspector».at  w  innipeg,  i  iw'oc i  n  uuur 

y  me  yueoec  ana  baguenay  Kailway,  regarding  the  proposed  transfer.  !  to  be  an  assistant  inspector  in  Bead  office,  debts  $56,500,  and  promissory  notes,  $1,592 

an  uncomnleted  line  running  from  the  Pitv  I  '  W.  Hastie.  manager  at  Milestone,  to  be  an  i  _ 

,  I  -  1.  r,  .  i.  ,1  - - -  i  assistant  inspector  at  Winnipeg.  n.  H.  I 

of  Quebec  to  Murray  Bay,  to  have  the  road  a  plan  lias  been  formulated  mr  is..  Holmc.s.  manager  at  The  Pa.s.  to  he  manager!  TANADTAN  GOODS  IX  THIXA 

taken  over  by  the  Dominion  Government,  i  tion  of  a  Umroughly  .V'  »<>  be  man-:  GALNAUlAi^  GUUU&  IIN  GtHiNA. 

The  suggestion  is  made  that  with  this  rail- !  capable  of  canva.sipg  the  tmi-  .Mla*^i  AjcRenWe'^lT'S'I" 

•way  the  Government  could  establish  a  win-  ‘"Vlxrmi.si  "e  ^sanmle' room'*  at'lV.ace  Uiver  Crossing'  F,  A.  I’«rticulnr*  of  New  Plan  Can  Be  Obtained 

ter  port  on  the  St.  Lawrence,  either  at  Mlir-I  lion"will“l)c  provided,  with  ii  proper "dLiJo'/rv  *”  manager  at  l;.  ilaw.  C.  \V.  :  From  Grand  Trunk  nallTCay. 

ray  Bay  or  beyond.  The  road  lias  been  con-  I  ‘‘‘amKactured  good.s  and  it  i.s  believed  |  rea.son  of  existing  conditions,  the  Chi-  , 

structed  for  a  distance  of  from  ninety  to  '  [  ‘  l  the' VmiVcTial*’Vra7ik'’ha's'hemr*tranTro'r^^^^^  J’f  I  nese  market  is  now  open  to  the  successful, 

one  hundred  miles,  and  S  one  of  the  group  j  a,..l  extoud  attractive  selling  terni.s  to  7’hV!  their  Aurora.  Out.,  branch.  ^00^.  pniv"ded  that^t^^^^^ 

Of  enterprises  associated  with  tlie  Qiioltcc  ntse  mcrcliants.  !  - -  „ppiied. 

Light,  Heat  and  Bower  Con, pan-  Govern- :  ''V'enemr  '’Kreigh%"  ,  AgJnt*  |  I’toratorium  u.*t--!6  0oroo?7h%%TiUed%*,M^^ 

uient  enginccis  haic  examined  the  railway  Grand  Trunk  itailway  System,  Montreal.**  ’ilikely  U)  be  extended  until  the  end  of  March,  j  this* trade  amounted  to  $3b\000.000, 

I  V 


anager  at  Pctice  River  Crossing.  F,  Particular*  of  N'ew  Plan  Can  Be  Obtained  j 

uart  to  1"'  manager  at  Itcliaw.  c.  \V.  From  Grand  Trunk  BallTCaj-.  I 

iclilan.  to  Ite  manager  at  'fugaske.  !  „  .  ,  ,  j...  i 

Oii*"luror7  Ont  brincli  '  O-msfciied  to  I  introduction  of  Canadian  .and  American, 
cii  Auror.i,  Ont.,  br.uuli.  good,s.  provided  that  the  proper  selllng<meth- i 

- -  od.s  .are  applied. 

A  Baris  cable  says  French  moi-atoriiun  is  , 


STANDARD  BA 

OF  CANAD,^ 

HEAD  OFFICE  -  TORONTO 


gTf  ^  General  Banking 
-  Business  Conducted. 
Accounts  of  Farmers, 
Merchants  and  Manu¬ 
facturers  receive  careful 
attention. 

TRUST  FUNDS  should  be 
deposited  in  our  SAVINGS 
DEPARTMENT.  Highest 
current  rates  of  Interest  are 
paid  half  yearly.  2u 

MONTREAL  BRANCH 


E.  C,  GREEN,  Manager. 


136  St.  James  Street. 


CITY  OF  REGINA 

(Province  of  Saskatchewan,  Canada) 

6  Per  Cent  Gold  Notes 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  18,  1915 


DOM.  BRIDGE  HAS  PORCUPINEAND 
EARNED  OVER  20  COBALTIN1914 
P.C  ON  CAPITAL  PAID  W??  ' 


St  4 


Dated  1st  May,  1915  Due  1st  May,  1918 

Interest  payable  1st  May  and  1st  November 
Principal  and  interest  payable  at  the  Bank  of  Montreal, 
Montreal,  Toronto,  Regina  and  New  York. 
Denomination  $1,000 

Price  on  Application 


C.  Meredith  &  Company,  Limited 


President  Johnson  Tells  Shareholders  *  Aggregate  Dividend  Return  Since  In- 


That  Company  Has  Made  an  Open-  i  ception  of  Mining  in  Northern  On-  i 
ing  to  Obtain  World  Market  For  4  tario  Now  Amounts  to  Over  Sixty- 
Company’s  Products  After  the  Seven  Million  Dollars — The  Divi-; 
War — Outlook  in  Peace  Depart-  dend  Record  Up  to  the  Present 
ments.  Time.  j 

The  Dominion  Bridge  Company’s  net  During  1915  the  Cobalt,  Porcupine  and  j 
profits  of  $1,344,347  for  the  year  ended  Oc-  Kirkland  Lake  mines  have  distributed  a  I 
lober  31,  1015,  were  113  per  cent,  higher  total  of  $5,566,277  in  dividends.  Thus  brings 

1.  j„  'the  aggregate  dividend  return  to  stockhold- 
han  those  foi  the  previous  year,  which  since  the  mine.s  in  this  district  began 


LONDON 


The  Crown  Trust  Co. 

145  St.  James  Street,  Montreal 

Capital  Fullp  Paid  $500,000 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Public’s  Service,  able  and 
willing  to  act  in  any  approved  trust  capacity. 
IRVING  P.  REXFORD,  Manager. 


MONTREAL  LONDON  25  per  cent,  less  than  in  |  operating,  to  $67,168,014.  This  record  is;  ^ 

1 1913.  Earnings  were  equivalent  to  20.68  per 'made  up  as  follows:  ^  I  _  — — . 

.1^^— — 1  cent,  on  the  capital  stock,  compared  with  !  Cohalt  . $62,100,827  _ 

-  '  ■■  ■-  -  - "  .  -  I  earnings  at  the  rate  of  9.6  per  cent,  in  1914, '  ‘ . 

— — - — — - ^ - r: - . HINTS  TO  INVESTORS 

IVI  ^inlv  AnOllt  ;  increase  over  all  other  years  were  ex-i  Dividends  in  1915. 

^^^^****/  plained  by  President  Johnson  at  the  annual  .Cobalt  .  $4,289,039 ''  '  J 

’  '■  ""  "  ■  ’"“'.meeting  of  the  shareholders  on  Thursday !  Porcupine  . .  2!212,000  The  Editor  will  be  pleased  to  answer,  either  -was  incorporated  December  20,  1906,  In  New 

.Montreal 'I'runiways,  according  to  the  gen- 1  year,  but 'the  price  of  coal  is  increasing,  and  afternoon  a.s  follows:  !  Kirkland  Lake  .  65,187,  circ’uifis\iinc1u-,^  req’mre^'it,  re-  over  all  the 


Mainly  About  Securities 


HINTS  TO  INVESTORS 


oral  managei,  J.  E.  Hutchison,  has  expend-  the  increase  in  operating  costs  has  reduced  “The  profits  for  the  year,  after  making 
ed  $501), OOo  this  year  in  track  laying.  This  the  net  income  available  for  dividend  dis- ,  allowance  for  bad  and  doubtful  accounts  re-| 

amount  did  not  include  the  money  expended  trlbution.  ceivable  and  for  depreciation  of  buildings,' 

on  track  repairs.  -  '  plant  and  equipment  wherever  situated,  arc !  Dividends  pa 

- — -  Canadian  General  Electric  eased  slightly  ^1.344,347.  These  profits  arc  larger  than 

.Maple  Leaf  Milling  rompany’s  fire  at  rat'shiR  week,  mainly  due  to  the  fact  shown  for  any  previous  year,  due  chiefly  to 

Kintr<!tnn  rtiirintr  iiiP  xvpci.-  w  thf>  Vipcnnd  ln«!K  there  was  no  occurrence  to  whet  the  the  fact  that  a  number  of  large  contracts  C  ompany  .. . 

rhe  ^eiJurhas^  sufSed  Shin  r/orV-  of  the  speculators.  The  return  of  which  had  been  in  progress  tor  aev^ral  go-  , 

nieht  But  Hcdlev  Shaw  managing  direc-  ^^ol.  Frederic  Mchols  from  his  mission  J  cars  were  fully  completed  and  charged  up '  caribou  Cobalt  : 


$6,566,227  ; 

COBALT  DIVIUE.\DS  j 

Dividends  paid  by  Cobalt  Mines  to  Dec.  olet,  1915  j 


r.C.  DivP.  & 

Paid  and  Bon-  ‘  o  Paid 
in  1915  u:Aes,  1915  to  date 
6  $120,000  295 


night.  But  Hcdley  Shaw,  managing  direc¬ 
tor,  says  the  fire  loss  actually  suffered  by 
the  company  at  Kingston  is  insignificant. 


abroad  on  behalf  of  the  company,  as  well  during  the  year,  and  because  an  exception- :  C^oy  Cobalt  — 
as  the  Dominion  Steel  Corporation  was  iin-  ally  large  proportion  of  the  business  written  |  - • 

productive  of  any  new  rumors  concerning  was  completed  during  the  year  and  the  prof-  Cobait  Lak..  '  ■  ' 
the  company’s  war  business.  its  accruing  therefrom  taken  promptly  into  f;'’j  S'lvor  Quron , 

-  ;  the  accounts.  The  ammunition  orders  cx- 


Kerr  Lake  Hold-. 
Co.) . 


part  of  the  year  that  the  company  has  been  i  aiiiidian  I  aeifie  has  rallied  a  point  or 
able  to  exceed  last  year's  earnings  the  pres-  above  its  low  point  for  the  week  in  the 

ent  sliowing  is  all  the  more  satisfactory.  'ofk  market,  but  there  was  only  one 

For  many  weeks  at  the  outset  of  the  year  transaction  recorded  on  the  .Montreal  Stock 
the  company  faced  most  aggressive  jitney  Kxcliange,  and  that  for  100  shares  at  ISO. 
competition.  showing  the  road  is  mak- 

_  ing  these  days  in  its  earning  position  it  is 

Fanada  Steamship  Lines  experienced  a  >'‘'»’ewhat  remarkable  that  the  buying  is  not 


I  One  of  Ibe  most  significant  features  of  the  'Hoidini; 

Piesideni’s  reiiort,  apart  from  his  telling  of  MoKinjoylDarr  ! 


T.1.  Cllj  earnlns.  tor  the  fourth  Y«k  of  '«  c.mp.nr  r  war  bueluee..  iu>  ,  !5,rt'.SS: 

November  total  $236,461,  a  gain  of  $18,011  I  iV-V,.  i  .  me  animunition  ouieis  tx  . 

for  the  period.  For  the  month  the  income  Canada  Foundries  and  Forgings  establish- at  the  end  of  the  busine.ss  jcai  also  |  Croun  Kos'^rve  . 
totals  $787,071  an  increase  of  $43,768.  For  ed  a  new  high  level  at  243,  which  represent- 1  show  satisfactory  profits.  !  Hudson  Uay! 

eleven  months  gross  income  totals  $8,518,-  ed  an  advance  of  178  points  since  the  stock  Broadening  SIsrket.  '  Kerr  Lake  Hold-. 

130  an  increase  over  last  yc^r  of  $113  673  was  listed  in  September.  j  significant  features  of  the  iraKo-t  Holding 

part  oMlie  year  that  the  companv  has  been  C'anntlian  raelfio  has  rallied  a  point  or  s  report,  apart  froni  his  telling  of  MoKinKy-Darr 

able  to  Lceed  last  ycar'l  Lrn^ngs  the  pros-  ‘"o  above  its  low  point  for  the  week  in  the  <he  company  aceomp  ishcd  in  It.s  hist  Mmm^i  orp  of  c, 

aoie  lo  exceeu  iasi  years  earning.s  me  pres  market  but  there  was  onlv  one  year,  was  the  intimation  of  what  had  "‘ne.. 

ent  .showing  is  all  the  more  satisfactory,  ‘'o"  *orK  marKci,  uui  tnere  was  oniy  one  •'  sponro  n  hinarior  nnrkPt  fori  ^ 

For  manv  weeks  at  the  outset  of  the  vear  transaction  recorded  on  the  .Montreal  Stock  ‘’^^ciire  a  bioader  market  lor  Kight  of  Way 

ror  many  wetKs  ai  me  ouisei  oi  me  year  -  ,  .  sharps  at  ISO  the  company’s  product,  particularly  in  the  Hines . 

the  company  faced  most  aggressive  jitney  i  ‘  lOO  shares  at  iso.  j.jg  i,pace  Mr.  R'sht  of  Way 

comnetition  the  face  of  the  showing  the  road  is  mak-  oi  uie  le  tsiaunsiimeiu  or  ptact.  .ur.  lining  co. . 

_  ing  these  davs  in  it.s  earning  position  it  is  Johnston  reminded  the  shareholders  that  an  petereon  l-akp . . . 

i’unadtt  Sfeaiiisliin  lines  evneriencert  a  ««»iewhat  remarkable  that  the  buying  is  not  office  had  been  opened  in  London,  England,  ’ 

I  anatia  Meainsuip  J.lnes  experienced  a  aggressive  However  the  market  sta-  "  ^  obtaining  contracts  through-  Tmhpw™  ^ 

satisfactory  busiuess  in  the  last  three  '  ’  “owivti ,  me  marKci  sia  world  and  hP  ■'nnoimopd  that  onp  w  ,.i 

months  according  to  J  \V  Norcross  vice-  I-  taken  as  a  baro-  '"f  "oiia.  ana  he  oiinoiincea  that  one  Weitiaufer 

monins,  accoraing  to  j.  .norcross,  vice  ,  -  International  sentiment  which  is  order  from  .Madras,  India,  bad  been  execut- !  Tnvate  Corps  .. 

president.  .Mr.  Norcross  made  his  state-  'oeier  oi  intei national  sentiment  w men  is  owing  to  the  difficiiltv  of  securing' 

,npnt  after  the  tnnnthiv  Board  mepting  Undecided  at  the  moment  awaiting  some  owing  to  the  aiinciilt^^  . 


months,  according  to  J.  M’.  Norcross,  vice- 
president.  Mr.  Norcross  made  his  state¬ 
ment  after  the  monthly  Board  meeting. 
While  stating  that  he  had  confidence  in  the 
outcome  of  the  entire  season’s  business,  he 
would  not  commit  himself  to  an  estimate  of 
earnings  for  1915.  The  Street  has  gained 


definite  settlement  of  the  situation  between  ^  essel  traiispot  tation  the  company^  has  been  j  Dividends  psid  hy  the  Porcupine  und  Kirkisnd  l.nko 
the  United  States  and  Austria.  ,  unable  to  guarantee  the  deliveries  asked  on  Sci!inKcr"“’(^id"'’' 

_ _  later  inquiries.  “However,  ’  said  Mr.  John-  Mini-  52  i  .5«oono 

F.  IV.  Woolworth  Co.’s  sales  for  1915  will  ?  hoped  that  at  the  termination  of 

establish  a  new  high  record,  being  estiniat- i  •’onsideiable  amount  of  foreign  12  2to.oou 

ed  at  close  to  $75,000,000,  compared  with  ToSrh  orkes  Gd  " 

$69,619,669  in  1914.  the  record  year  thus  far.  Peace  Departments  Bnsy.  i  .Mines . ,'  2,'3'  66,i87 


■ - ,  latiiig  to  invc-.stinfiits.  It  siio'iiia  i>c  under-  as.sets  and  property  of  the  Electric  Co.'oC 

$6,566,227  I  «tood,  howovor,  Hint  The  Kiiinnoiiii  Tinie.s  America,  consisting  of  gas  and  electric  light 

■»  1  rmmed7a\o''mnrkerc‘*oull^^^  properties  located  throughout  the  U.S.  Sub- 

lec.  SlBt,  1915  To  receive  attention,  inquiries  must  ho  ac-  seqiiently  fUc  control  of  other  properties 

compariied  hy  the  full  name  and  address  of  p;,.;  hppjj  acquired,  the  companies  controlled 

.Paid*!^^:^?.  1  ^  being  as  follows:  Atlantic  City  Electric 

uiiatc  ;  will  receive  piomnt  Hti.  niion.  <  0.;  (  anioii  Electric  Co.;  Indiana  General 

- —  Service  Co.;  Lackawanna  Light  Co.;  Marian 

22'i  "’22.):uoo|  .Stockholder,  rillsoiilnirg.  Out.  —  Me  are  Ught.  and  Heating  Co.;  Muncie  Electric 
rw'm  '  given  to  understand  bv  an  official  of  Smart-  Light  Co.;  Ohio  Light  and  Power  Co.;  Rock' 

"i  192;«45 !  Woods,  Limited,  tliat  the  company  lias  liad  load  Electric  Co.;  Scranton  Electric  Co.; 

i'V’  :i??’ooo  a  satisfactory  year  bolli  as  regards  gross  Wheeling  Electric  Co.  Capital  stock  —  An- 

ht!")  yfjkTjd  earnings  and  profits.  Plants  arc  working  al  ihorized,  $3,.>0(i,00i)  common  and  $3,500,000 
■pw  T.siujmo  c-apaciiy  at  tlio  presi  nt  time.  Indeed,  hands  i!  per  eeiit.  cumulative  preferred.  Outstand- 
^'.5  *’‘'45'7T4  I  are  working  ovei  time  liesidcs  regular  nigh;  ing:  $:?, 500,000  common  (Increased  from  $3,- 
25.000  1.9401250  i  shifts.  Wliile  the  olTicial  oliviously  could  000.000  in  Nov.,  1913)  and  $1,669,000  prc' 
'not  iircsiime  to  usurj)  Hie  luerogative  of  the  forrod;  par  $50.  Preferred  is  subject  to  call 
’  ‘  ’  directors  be  intimated  tliat  the  tiuesiion  of  at  any  time  at  120  and  accrued  dividends. 
74'i  o..59i,983  ‘  div idend  resumption  would  very  sliorlly  be  Slocks  listed  on  Philadelphia  Stock  Ex- 
"11:2  U'onsiiiered  l)y  the  Board.  The  elev  en  months’ j  cliango.  A  majority  of  the  stock  is  held  by 

record  of  traiisaeiions  on  Moiimal  Sloel;  tjio  I'lleririe  Bond  anti  Share  Co.,  the  com' 

221  13,840,000  lOxcIiange  siiovvs  that  73:.'  shares  of  Smart-  moii  sioek  of  which  is  owned  by  the  Gem 

„  .lO^'Vood.s  common  slot  k  iiave  l)eeu  dealt  in.  oral  Electric  Co.  Dividends — Regular  quar- 
The  price  lias  ranged  from  a  low  of  2S  to  terly  dividends  have  been  paid  on  the  pre- 
05  3  4,84.3  '  a  high  of  45.  ’I'berc  have  been  110  transac-  fened  since  May  1,  1907. 

1®;®?  'tons  on  the  17x<  liai)Ke  in  tlii'  lu  i  ferret]  - - ! - 

59  i,45!);T.56  :  stock,  but  shares  are  known  to  have  eliang-  W.VT  AiiAM.VCK  AXN'FAL  MEETING. 

108  1,001,908  od  hands  privately,  Tlie  oftieial  who  was  .,1 

45  '’■tt.4o.j  I  j  .  „  I  n  iii'iiket  value  tif  joo.  ^  niinual  nutting  of  the  Mayagamack 

3.825,000  'ntir'icwcd  piateu  inaikti  /  ii’uli.  and  Paper  Company  will  be  held  Feb- 

- G>r  the  prefertaiee  shan  s,  on  vvhieli  theie  iS|„„„'  .  i„ 

62,100,827  11^  vears’  back  dividend  aeeumulalcd.  ,  r'  Vl . .  r  am w 


’637,’405  I  i 
3,825,000  ‘ 


the  impression,  however,  that  some  of  the  establish  a  new  high  record,  being  eBtimat- j 
recent  forecasts  are  not  too  optimistic.  $tu,000,0u0,  compared  with 

_  $69,619,669  in  1914.  the  record  year  thus  far.  |  Peace  Departments  Bnsy. 

Canadian  Exploration.  A  special  meeting  subsidiary,  F.  tV  IVoolwortb.j  r>ommion  Bridge  stock  has  been  viewed 

of  the  stockholders  of  the  Canadian  Mining  ’  record  .sales  fln.s  yeai . ,  ,„onths  almost  intircly  from  the 

&  Exploration  Co.  has  been  called  for  De-  month.s  sales  were  *l'hOa,oO(> ,  probable  war  profits.  Mr. 

ccinber  2ft,  in  Toronto,  for  the  purpose  of  Si'catfr  lhan  the  same  period  of  1914.  Sixty- :  joiiujjoj,  directs  but  small  attention  to  this 

authorizing  the  surrender  of  the  charter  and  f*''®  stores  have  been  opened  in  li*15  |  phase  of  the  company’s  works.  He  tells, 

the  distribution  of  the  assets  of  the  com-  compared  with  fifty  in  1944,  making  $^3  J  however,  of  a  marked  revival  in  the  demand 

jiany  ratably  among  the  stockholders.  Prox-  stores  in  operation  in  the  United  States  and '  fo,  structural  steel  and  announces  that  the 

ics  arc  being  solicited  in  the  names  of  Am-  Canada.  The  English  subsidiary  has  opened  1  directors  anticiiiatc  that  the  company’s 
hi'osc  Monell,  H.  S.  Osier  and  Britton  Osier,  eleven  new  stores  and  now  has  fifty-five  shops  at  1-achino,  Toronto  and  AViunipeg 
Capital  stock  of  the  Canadian  Mining  &  Ex-  stores  in  the  British  Isles.  I  he  kept  reasonably  busy  and  at  satis- 


stock.  but  shales  arc  known  to  have  eliang-  WAYAiiAMACK  AXXFAL  MEETING, 
ed  hands  privatel.v.  The  oftieial  who  vvas|  Wayagamack 

interviewed  placed  a  inaikel  /  jj’uli.  and  Paper  Company  will  be  held  Feb- 

'"jruary  8th.  The  company  recently  changed 

IV,  years  backjliv idcnd  accumulated. 

vember  30th.  The  reason  for  'this  change 
A  Siil'srrilior.  .lonqiiieres,  (Jue. — The  basis  given  that  the  natural  season  of  the 
of  exchange  of  B.  and  shares  for  tlanada  oDuipany  in  Hie  pulpvvood  litislness  closed  in 
S.S.  Jvines  sliares  was  6  prefeience  share.s  (jie  autumn  rather  than  the  spring, 
and  2  tu'diuary'  shares  111  the  capital  stock  j  it  ks  reported  that  tlie  company  is  find- 


CHARTERS 


ploration  Qo.  is  $5,000,000,  par  value  $5,00o,  |  .  ,  _  _  _ 

of  which  $2,50p,000  has  been  issued.  Share-  Detroit  Liiited  Railway  Co.  has  applied  to  „  .  . 

holders  will  receive  the  amount  they  paid  the  Michigan  Railroad  Commission  for  au-  Loinpanson  ot  1  igures. 

in  in  addition  to  a  dividend  of  alrout  $875  tkority  to  i.s.suc  $3,500,000  5%  collateral  The  company's  returns  for  the  year  com- 

a  share,  although  the  exact  amount  has  not  trust  notes,  to  run  a  little  over  two  years,  pare  with  the  previous  two  years  as  fol- 

bcen  stated.  Of  the  proceeds,  $3,000,000  i.s  to  be  used  to  lows;  — 

-  retire  outstanding  notes  and  other  oldiga-  profit  AND  LO.ss 

Pennsylvania  W.  and  Power  earnings  have  Uon.3  and  $500,000  will  be  used  in  extensions  tio’i’/'vi-  »-mnrs 

exceeded  the  estimates  of  the  management  and  betterments.  The  notes  have  been  sold^  i/jvs.. .  520,000  ^s'oo.oou 

for  the  current  year  and  will  show  a  large  to  Win.  A.  Read  &  Co.  and  probably  vvHl  lie’  . -J"— J — - : — - 1-_ 

gain  in  surplus  for  the  stock  as  compared  offered  around  97.  n  . 

with  1914.  Quarterly  dividends  of  1%  are  -  ,  Keserves.  ew . 

now  being  paid  on  the  stock  and,  while  there  The  Nloss-Sheffieid  Steel  and  Iron  Corn-  $896,315  $'''i.877  $92.50t 

have  been  rumors  of  an  increase  in  the  rate  pany,  whose  two  Canadian  directors  arc  A.  i  duv . . 

for  1916,  officials  of  the  company  decline  to  E.  Ames  and  C.  B.  McN’aught,  of  Toronto,'  $,571,315  $29,373*  $92,501 

discuss  the  question  of  an  increase,  sayin  t  has  declared  an  extra  1%  per  cent,  together  i  . . 174,5S7  _ 1  ___ 

that  it  is  a  matter  which  will  be  decided  by  vvlth  the  regular  quarterly  dividend  of  l-li  1  $396,728  $29,37:1*  $92,501 

the  board  of  directors  after  the  close  of  the  per  cent,  on  the  preferred  stock.  Directors 'directors .  13.910  1.3,020 

year,  also  decided  to  pay  in  cash  the  1 34  C-r  scrip  ,  prpv.  Bal .  306,283  109.270*  3?6,’7'i1 

-  due  January  1,  next,  and  the  H-j'/r  scrip,;  — — -  - 

Detroit  United  Railway.  —  The  .Michigan  due  October  1,  next,  anticipating  the  Octo- j  as.skts’^**’  $366,283  $409,270 

Railroad  Commission  has  approved  the  ap-  ber,  1916,  payment.  The  dividends  are  pay- j  Plant  and  ins .  $0, 029, r>05  $6.0.58.6.37  $5,783,31.5 

plication  of  the  Detroit  United  Railway  Co.  able  January  3  to  stock  of  record  Decern-  .  ,50.5,821  97,705  3,093, 

to  issue  $3,500,000  short-term  5%  notes,  $3,-  per  IS.  i  1)^™! ract .3S  9ra  1.5" 

(MiO.OOO  of  the  proceeds  to  be  used  to  retire  -  ;  Ams.  Kpc .  1,392.929  io2.,52i  745,950 

outstanding  short  time  obligations  and  $5"0,-  Edmonton,  Alta.— The  comjnon  shares  of  . 

ii"0  for  extensions  and  additions  to  property.  ,he  Canadian  Northern  Quebec  Railwav  a’.o  .  _ T.  ’ 

The  notes  have  been  sold  to  New  York  bank-  tbp  famous  “statutory  stock"  which  has  been  ,  ,  , 

ers  and  will  be  offered  soon  to  the  public.  peddled  from  end  to  end  of  this  continent, '  capital . $6,,50!yin(r $6,,500.ooo  $6,500,000 

- probably  also  in  Java,  Siberia  and  Peru.  Dppredation .  .386,704  380,704  aso.Toi  j 

American  Cynamid,  whose  stock  is  listed  jpe  present  quotation  is  low  in  comparison  . .  ^ojooo, 

on  Toronto  Stock  Exchange  though  seldom  ^vith  what  some  audacious  peddlers  have  ,  invostnnpntU.'. soiira  1491,303  dovm'is: 


<AllltCat)>aAV.  IIHIL  LliC  V  1  iiO-ll/  Oj  OKU  A  L  Cll 

shops  at  Lachine,  Toronto  and  tViunipeg  The  Canada  G.-.z.  tte  announces' the  late.st 
will  he  kept  reasonably  busy  and  at  satis-  incorporations  as  loiiow.s: — 

factni-v  tirieeK  '  I’erfetllon  Canning,  Idmited.  Covvansville, 

laeiuij  pi  ices.  titii  one  r  i.-  \  rvoi...ii<..i  liro>.-r 


12!ooo  -  t'rdiuaiy  shaves  111  the  caiuiiH  stock,  it  ks  reported  that  the  company  is  find- 
_ ,  of  Canada  Sicamsltip  Lines  Limitul  for  0  j  ing  .a  steady  and  profitable  demand  for  its 

_ share.s  of  the  caidtal  stock  of  the  H.  and  O.  jkr.ift  paper,  the  war  having  rather  a  favor- 

6,067,187  .Navigation  Co.  Ltd.  Such  exchange  wiis  |  qitie  effect  than  otherwise  owing  to  the  cat- 
made  as  of  June  1,  PH  i.  'I'lic  present  casii  1  ting  off  of  certain  European  supplies, 
viilue  of  six  .'diarcs  of  Canada  S.S.  Lines  |  - 

I  preferred  is  ai'proximalcl;.  $  iJo.  and  of  Hic  Ji  STFIM  I’UMT’S  SHELL  ORDER. 

common  f  Shipments  of  sheiks  will  begin  this  month 

_  in  -•  S  .'i  s  oln^I  ,1  ;  f  -nu  the  plants  of  the  International  Steam 

- m  Canada  h.S.  Lin  s  slocks  bungs  the  co.nipany’s  contract  calte  for 

..'Value  per  Share  io  $!']  shipment  of  750.000  shells  before  the  end 

>  late.st|  As  a  straight  itiv rst.iicn  1  win  (  i.y  has  .^-..vemher.  1916,  or  over  60.000  a  month. 

.  ;  a  wavs  beun  rosardud  as  a  high  class  public  ..w  .n 

n?viii(', '  ,  The  gross  aiuouni  of  the  suell  contracts  19 

lUiiity  siocK. 


^  ^  *  ,C?ue,.  $50,000.  J.  30.  A.  Deccllos,  broker. 

Comparison  of  Figures.  !  The  Monlie.sl  steel  and  Foundry  Co  .  Lim- 

I  ited,  Montreal.  $lo0.000,  J.  C.  Lamothe.  ad- 
The  company's  returns  for  the  year  com-A’oeate.  „  .  „ 

ire  with  the  nrevioiis  two  vears  as  fol- '  International  Steel  Corporation,  Ltd.,  To¬ 
ne  vviin  tne  prtvious  two  years  as  loi  ronto,  $100,000.  .1.  B.  Roaf.  solicitor. 


L.  G«  Qiieliee— Quebec  Railway  lionds  are  j 
not  an  investment.  In  vest  ments  do  not  yield  I 
10  per  cent.  'I'lit  y  .-ire  an  inieresliug  gam- j 


Chemical  it«  finery,  'amiltd,  St,  Catliai  ines.  ble  on  vvlirtln  r  tile  liondlioldcrs  will  tic  iilile  I 
$100,000.  ,T,  1’.  Mitchell,  ma  nut  act  urer.  liold  of  Ih'  joo)i(‘ilv  or  to  liavc  it  I 

I  n  M  fi  1  rv  FI ..  A  vrt  lai'im  n  # 'iv  r  I'o  f  i  jv  tv  l.itvtitg>/i  i  *  /  . 


Detroit  United  Railway. 


traded  in,  reports  increasing  business.  Dur-  for  it  in  .Montreal  in  times  )iast,  rang-  ■  ’ 

ing  October  sales  were  21,615  tons  compared  .-jop  ,o  $50  xhe  stock  is  worth  ah- ,  '  •  - 

with  21.455  tons.  I.  nfilled  contracts  as  of  goluiely  nothing  except  to  those  who  control  — 


Profit* . 

. $1,3 14, .347 

$629,968 

$832,778 

(  Divs . 

.  213,750 

o20,000 

565.699 

$1,100,-597 

$109,968 

$267,079 

J  Reserves,  etc . 

. .  204,282 

58,091 

174,518 

$896,315 

$51,877 

$92,561 

Div.  due . 

81,250 

$.571,315 

$29,373* 

$92,561 

Nat.  Bridge . 

.  174,587 

$206,728 

$29,37:1* 

$92,561 

Directors . 

.  15,910 

13,620 

$42,993* 

$92,.561 

Prev.  Bal . 

409,276 

316,715 

Surplus  . 

_  $7.(9,101 

$366,283 

$409,27*i 

as.si;ts 

Plant  and  ins.  . . . 

.  $6,029,r>05  $6.0.)8,637  i 

;5,783,3I.5 

Cash . 

.  ,50.5,821 

97,705 

3,693 

Deposits . 

.  81,848 

123.172 

80.098 

Due  on  contract .  . 

.  340.210 

999.2r.4 

1,580,296 

Arcts.  3<ec . 

.  1,392.929 

162.021 

715.956 

Inventory . 

.  o21,30« 

619.05:> 

1.241.644 

Suspense . 

.  4H,h29 

:il,749 

25,013 

$8,!i26,.582  $8,092,096  $9,4.59,119 

liabilitiks 

Capital . 

. $6,500,000  $6,500,000  $6,500,000 

Depreciation . 

.  386,704 

386,7  O'l 

386,701  , 

-Accidents . 

181,358 

200,000 

Insurance . 

o4,240 

60. 1 .  1 

Investments . 

149,303 

it>9,‘*95 ; 

<  ur.  Liab . 

454,206 

1,798,272  ' 

1 Bal . 

366,283 

409,276  ! 

Canudian-.Ainerican  Corporation.  Litnited.i  •  ,  -.i  !  .11 

tontreal,  $.300,000.  I..  A.  David,  advocate.  le-orgaui/cd  Without  the  .  ii-'uuil)i aiici  s  la.-- ,  QF  WESTERN  CANADA  POWER  CO. 

High  Dark.  Linilied,  Ottawa,  $.50,000.  J,  1’.  tciied  Ulioii  it  liy  the  jircsi  lit  managciuciit  I  iHiiixm 

:bb.s.  barrl.ster.  |  licfore  the  said  maiiiigcmi  ni  iiuiiairs  it  lo  l■IIVIIItU 

ONTADto  cifARTKits  '  it  is  not  woitli  Hic  moii-  -I'lio  Western  Canada  Power  Company 

Tne  Ontario  Gazette  announces  tlie  incor- :  ,  n  •  ,  i  d  i  .  IJniited.  in  lieceinber  last,  obtained  the  con- 

oration  of  the  following  companies: —  !  " rf.gai  d  Dctroii  1  lulcd  Iiailway  a.5  :i  sent  ol  Hie  Holders  of  its  First  Mortgage 

Barryniore  ciotli  Cohipany,  Biinited.  Tor- |  sound  iiiid  at tr.-u'ti\ c  utility,  now  tliat  thcii'  Bonds  to  the  issue  of -$1,000,000  of  additional 
"wiod'  r'rmi’ucts.  Lkpited.  Toronto,  $100,000.  |  ""  coiitiscatory  i.-j.  st  .Mortgage  Bonds,  increasing  the  exist- 

Heo  Salo.s  Company,  of  Toronto,  Limited,  (  puicJiciSC  by  uio  uil>.  Jiuthorizvd  issuu  from  v5, 000, 000  to 

oronto,  $40,000.  - - — - -  $6,000,000. 

and,"  $50(1,000.”''“'’^"^®  j  A.B.(’.,  Bullimore,  Md„  wants  to  know  the  Negotiation.i  wore  in  progress  for  the  sale 


NOTICE 

TO  THE  HOLDERS  OF  SECURITIES 


- :  Bbbs,  barrl.ster. 


ONTADtO  ClfARTKItS 

Tne  Ontario  Gszette  announces  tlie  incor¬ 
poration  of  the  following  companies: — 


l)Cfore  the  said  managcmi  ni  iiiii)airs  it  loj 
th(!  extent  tliat  it  is  not  wortli  Hic  moil- j 
sage. 


seems  to  he  no  cliancc  of  a  coiitiscatory  First  .Mortgage  Bonds,  increasing  the  exist- 


"purcliasc"  iiy  the  city. 

A.B.(’.,  Bullimore,  Md„  wants  to  know  the 


itig  authorized  issue  from  $5,000,000  to 

$6,000,0(10. 

Negoiiation.-t  were  in  progress  for  the  sale 


Toronto,  $160,000. 

York  Paper  Box  Co., 
$40,000. 


Building  Corporation,  l.imlted,  '‘iloc  of  Hic  lollowing  sccurili.s,  ciHicr  ill  in  Great  Britain  of  a  considerable  block  of 
000.  ^  i  present  or  Hu'ir  prospect  for  tlic  fuiiiii-.  Hiesi' additional  First  Mortgage  Bonds,  when 

Box  Co.,  Litniidl,  Toronto,  j  Second  .Mori.giigc  iiotuls  Bliick  laikc  As-  tlie  t.kimpany  learned,  for  tlie  first  time,  that 

_ _  (  hestos  and  (’lirome  Co.  Ltd.  these  Bonds,  or  any  Bonds  of  a  similar  char- 

IRUNSVVICK  CHARTERS.  j  Boiids  SKiliiig  Coal  C^imiiiiuy  Ltd.  itcler,  could  only  lie  issued  in  Great  Britain 

l.-izette  of  New  Brun.'swick  an- 1  Siiares  Canadian  Cereal  ami  Flour  Jlilling  w  itii  (ho  express  consent  of  the  Treasury 


NEW  RRUNSWICK  CHARTERS. 

P.oyal  Gazette  of  New  Brun.'swlck  an- 


present  or  Hieir  prospect  for  tlic  fuiiiii-. 

Second  .Mori.giigc  tiomls  Bl:ick  l.akc  As¬ 
bestos  and  Clironie  Co.  Ltd. 

Bonds  Stirling  Coal  C^imiiauy  Ltd. 


nonnees  the  latest  provincial  incorporations  !  Compauy. 


as  follow.s:  1 

Prlniecr.'.st  Farms.  I,imi1*-d,  Soiitli  Bay,  N.  ! 
B.,  $99,000.  Incorporator,  L.  t:.  I'riinc.  mer- j 
chant.  j 

-  I 

MAMTOB.A  CHARTERS.  | 

The  Manitoba  Gazette  announces  the  lat-  I 


’J'hc  secoiiii  niortgiige  lionds  of  Hio  Black 


Boiird. 

I'his  Company  then  made  formal  applica- 


Wlnnipeg  .Mining  .Stock  Kxeliange  (’ 
rokerage,  Iieadqii.'irtei s.  Winnipeg. 


I  Lake  Comiiany  liavc  wj  niiirkct  and  wc  |  tion  to  the  Treasury  Board  for  permission 
j  doutit  if  they  li.ivc  iiny  value,  no.tiiinal,  iii-jio  .sell  a  part  of  this  new  issue  in  Great 
I  trinsk;  or  any  other  kind.  Wc  have  written  |  Britain;  but  the  Treasury  Board  refused  to 
!  Aemclitio  Jarvis  and  Company  of  'l  oroutti  grant  tlie  permission  applied  for. 

I  for  some  iiiirticula  IS  of  Hie  company’s  year’s  'flic  Company  had  previously  ceased  all 
!  business,  lint  our  letters  have  not  yet  been  works  of  construction,  and,  since  that  time. 


jiii'i  I  acknowledged.  C,  .1.  McCuaig 


of  its  lias  largely  devoted  it  net  earnings  to 


October  31  aggregated  30,380  tons. 

Calgary  and  Edmonton  Land  Company  re¬ 


solutely  nothing  except  to  those  who  control 
the  road,  namely,  the  Canadian  Northern 
Railway  itself,  and  they  already  own  all  that 
they  need  of  it,  and  will  not  buy  any  more. 


NORTHERN  CROWN  BANK. 


Mock  $5,000,  iiiciirporatoi-s;  .1.  D.  to  rriii,  K. ;  Montreal  Were  Hu  original  proiiioti  r.s.  lint  ineei,  jircssing  capital  expenditures  which. 
an'd'^lk'^/k^McTavish:*®''^®"'  |  since  the  coiniiaiiy’s  failure  to  live  ui<  to  |  iiad  previously  been  Incurred. 

*'  _  ;  promises  Toronto  interests  appear  to  have  |  L'ndcr  lliese  circumstances,  the  Comfiany 


BRITISH  COLEMBIA  CHARTERS 


promises  Toronto  interests  appear  to  have  L'ndcr  lliese  circumstances,  the  Comfiany 
taken  it  over,  it  is  claimed  unofficially  is  unablo  to  raise  money  to  pay  the  half- 
Hiat  the  coniiiany  is  In  caking  even  on  oiicr- |  yearly  interest  on  the  First  Mortgage  Bonds 


tiorfs  land  sales  for  November  aggregating  7;  ,  j  ,  ,  j  7  ;  . ..  7  .  i  tliat  the  coniiiany  is  incaking  even  on  oiut-  vearly  interest  on  the  f  irst  Mortgage  Bonds 

320  acres,  at  an  average  price  of  $9.50.  This  ^("1*1^10  wh?ch  preliminary  statement  of  the  finances  '  viJciaiincorporaUon.ra"87oTm  P''"' ;  at  ions,  Init  Hiis  will  he  iiiilc  consolation  lorjwliich  become  due  any  payable  on  January 

compares  with  sales  of  160  acres  in  Sep-  ,1,^,.,,’,  ri.-.n!j,-o  m-  Tv.r.rn  in*or.aut  Northern  Crown  Bank  for  the  year  _  B.  i.'.  sthtrt  &  Ovoniii  yi.-inufacturing  Co.,  j  Hio.-;e  wlio  iiavi  already  vvailid  so  long.  |]si.  next. 

d.,  Vancouver,  $25,000.  _  j  Till!  career  of  Hic  Ficrliiig  Coal  Coni|>aiiy 


tZ^r  at  an  average  price  of  $10;  and  306  and  get  thirty  dollars  or  more  interest  every  November  30  shows  that  the  hank. ,  Utd.'.  Vancouver.  $25.ooo. 

acres  at  $8.95  in  August.  Last  March  the  _ after  paying  all  contingencies  and  deprecia-  Co., 


company  vvas  only  averaging  $8.83  per  acre, 
so  it  is  evident  that  the  big  crop  this  year 
lias  done  much  to  stimulate  land  buying. 


LOOK  FOR  STEEL  ADTAXCE. 


tion,  but  no  dividends,  ended  the  year  about 
seven  thousand  dollars  to  the  good.  The; 


Automatic  Faucet  Co.,  Ltd.,  V.ancouver, 

$100,000. 

Scurrah’iS  Limited,  Victoria,  B.C.,  $25,000. 

at’EBEC  CHARTERS. 


iiilate  land  buying.  The  Daily  Iron  Trade  says:  Steel  trade  banking  profits  were  reduced  to  one-half  of'  qitebec  charters.  '  write  Hie  sccrctaiy  of  Hio  coiiipaiiy  and  see  I  pledge  of  Hie  Second  or  Refunding  Mortgage 

-  expects  an  advance  of  $2  a  ton  in  plates,  tpe  1954  figure,  and  the  net  gain  was  fur- i  The  Quebec  Gazette  announce.-!  the  late.st  what  inl'ormatioii  lie  lias  lo  offer.  |  Bond.s  of  the  Conipany:  and  this  Committee 

Trinidad  Electric’s  dividend  du-e  on  Janu-  shapes  and  bars.  Bolts  have  advanced  5/e,  (her  reduced  by  the  war  tax  of  $18,952  and  provincial  incorporations  a.s  follows.  XI, c  future  of  Hie  Canadian  Cereal,  which  I  has  tentatively  agreed  to  convert  these 

ary  1  will  not  be  paid,  the  company,  thus,  nuts  10%  and  rivets  $2  a  ton.  Semi-finished  py  depreciation  and  contingency  charges  *^*^incVrporaTor  *  ii ^  LTlondc'** '  montlis  apiieared  an  indefinite  I  Notes  at  par  and  accrued  interest  into  Seven 

for  the  second  time  being  unable  to  meet  .steel  in  the  central  is  moving  toward  totalling  $75,000.  The  paid-up  stock  is  $2,-  Th’e  Montreal  Ue.aitie.s  ami  SecuriUe.s,  quantity,  has  lieen  in  the  liand.s  of  Hie  liond-  Per  Cent.  Preference  Shares  of  the  Com- 

its  obligation  to  shareholders.  Gross  earn-  higher  price  levels  and  sheets  are  advancing  ggo.OOO,  with  a  Rest  Account  of  $150,000.  Mimtreal,  $20,000.  L.  Miiiman,  advocate.  ;  holders  since  Nove.mlier  191  .’k  Tlie  receiver  '  pany,  jirovided,  among  other  things,  that  the 
ings  are  reported  to  be  higher  than  last  in  the  East.  The  following  are  the  figures  for  the  past  xfkn'treai'^®*®*"  nnn'^‘*^  n*’  x"®'MeTntv'r*!.’  fi'J  liquidator,  J.  H.  Jamieson,  appears  to  |  lloldor.s  of  the  First  Mortgage  Bonds  will 

■ . .  —  . three  years:  i  chant.  ’  ’  ’  -  -  •  -  ■  '  Iiave  savtd  the  company  for  the  bondliold-  agu  e  to  convert  the  next  two  years’ Interest 


I  tho.se  wlio  iiave  already  vvaili'd  so  long.  1st  next. 

!  The  career  of  Hie  Siirliiig  Coal  (’omiiaiiy  lii  the  iiieantiinc,  negotiations  have  b;eea 
j  has  liei-u  most  iiiihappy.  V.'e  doiihi  very  pending  with  a  Committee  representing  tho 
j  much  if  you  could  ri  aiize  lo  any  extent  on  Holders  of  the  Thrce-eYar  Notes,  due  on 
:  your  holdings.  Tlic  only  way  would  he  to  March  1st  next,  which  are  secured  by  a 
;  write  Hie  seeretaiy  of  Hie  conipany  and  see  pledge  of  Hie  Second  or  Refunding  Mortgage 
what  inforiiiatioii  lie  lias  lo  offer.  Bond.s  of  the  Conipany:  and  this  Committee 

I  The  future  of  Hie  Canadian  Cereal,  whicli  has  tentatively  agreed  to  convert  these 
;  for  many  months  apiieared  an  indefinite  Notes  at  par  and  accrued  interest  into  Seven 
quantity,  has  lieen  in  the  liands  of  Hie  liond-  Per  Cent.  Preference  Shares  of  the  Com- 
:  holders  since  Nove.mlier  P'l.’i,  Tlie  receiver  pany,  jiixivided,  among  other  things,  that  the 


The  Completest  Book  on 
Canada  Ever  Published 


three  years: 

1915  1914  1913 

Profits  . $100,789  $201,289  $281,16 

Less :  • 

War  tax  .  18,952  . 

Depreciation  ...  15,000  56,000  lO.OOi 


1  The  Montre.-!!  Inve.=imeiit  &  Coii.xtruetion,  ers.  But  Hu-  i)ro|)osed  reeonstniction  of  Hie  Couiions  at  par  into  Preference  Shares  of 
voc^te.**’  *20,000,  L.  Millmaii.  ad-  liuancial  position  does  not,  as  we-  undi  r-  Hie  same  issue. 


“THE  TWENTIETH  CEXTURT  LMPRESSIOXS  OF  CANADA”,  the  thousand  page 
edition  de  luxe  volume  compiled  and  published  by  Sells  Limited  of  Montreal  and 
London  Is  the  most  complete  work  ever  produced  on  our  Dominion. 

It  contains  a  ninety  thonsand  word  history  of  the  Dominion  from  Its 
earliest  days  hy  Percy  Evans  Lewln,  F.R.  Hist.  S.  and  authorltaHvc 
articles  from  such  prominent  (  anadians  as  George  .4.  Young  (Geol¬ 
ogy),  Harlan  I.  Smith  (Archaeology),  G.  M.  Barbeau  (Anthropology), 

D,  B.  Dowling  (Physical  Geography),  J.  Fastoll  Hopkins  £Trade), 

J.  U.  Hemmson  (Finance),  W,  W'.  Edgar  (Capital  and  Labour),  and 
B.  E.  Femow  (Forestry),  while  writers  on  Agricoltural  snbjccts  In¬ 
clude  T.  K.  Doherty,  S.  B.  McCready,  0.  C.  White,  H.  S.  Arkelln  J.  A. 
Ruddick  and  J.  B.  Spencer. 

Besides  these  special  articles  every  phase  of  Canadian  activity  and 
special  descriptions  of  practically  every  city  and  township  are  given, 
vmtten  exclusively  by  our  editorial  staff. 

There  are  over  900  illustrations,  mainly  from  exclnsive  pictures  taken 
by  the  staff  photographer,  who  visited  every  part  of  the  Dominion  for 
the  purpose. 

IT  IS  .4  XMAS  GIFT  that  should  enter  every  true  Canadian  home 
this  December.  It  will  be  read  and  studied  with  avidity  now  and 
handed  dovtn  to  your  children  like  a  Family  Bible. 

Montreal  Star — "A  most  elaborate  and  luxurious  volume.” 

United  Empire — “From  every  point  of  view,  of  great  and  real  value.” 

Bound  in  gold  tooled  morocco,  price,  $50. 

A  few  copies  bound  in  cloth  are  obtainable,  price,  $40. 

SELLS  LIMITED  302  Shanghnessy  Building,  MOXTBE.4L,  QUE, 


Contingent .  60,000  100,000  100,000 

Bad  debt  res .  117,475  . 

Int.  rebate .  15,000  40,000 

Pension  Fund .  5,000  5,'i00 

Adjustnit .  15,000 


i  Financial  and  Investment  Co.,  Inc.,  Mont-  bland  il,  iiicludu  tho 
.  real,  $20,000,  L.  MiJhman,  advocate.  It  theroforo  aiipcan 

10,000  I  Ed^  Leplge.^agem'""®'*'  *20.000.  j 

00,000.  lielair.  Limited,  Montreal.  $49,000.  .1.  Be-  - 

. ;  lair,  master  butrher.  «  Vn.illi 


bland  it,  include  tlic  prefet  red  sliareliolders.  Thi.s  Agreement  will  also  involve  the  rals- 
It  therefore  ajipcars  that  your  shares  arc  iug  of  approximately  $350,000  in  cash,  wlth- 


M.  Sniilh,  ITiiversily  Slrect.  Moitfrcal 


in  a  period  of  two  years,  for  the  purpose  of 
I  eomplotiiig  tho  constructiou  of  the  third 
generating  unit,  and  providing  for  other 


STEEL  &  RADIATION. 


Total  deduc .  93,952  293,475  170,000 

'Leaving .  6,837  *92,186  111,167 

I  Appropriated : 


{Company’s  Renewed  Contracts  Represent'  A  COPY  OF 


Earnings  of  10  Instead  of  30  Per  Cent. 


I  ATipropriatcd :  Sir  Henry  Pellatt,  this  week  issued  a'  MAMIIAI 

i  Dividends .  170,297  165,564 !  statement  disowning  New  York  hi oker.s’  es-  rwv^lVl-,1  .TirviviAjni 

Rest  Aect .  50,000  Uimates  of  huge  profits  on  recent  hu.siiies.sl  Gontaiuins-  (.’urrenf  .''tiiti'-tk---, 

- - - - - !  booked  by  the  Steel  and  Radiation  Company, !  li-cerd.s  aiel  High  and  i.mw 

!  Balance,  year -  6,837  *262,483  *104,397  of  which  he  is  the  president.  Sir  Henry  says  i  Ktock.s  and  Bonds  or 

I  From  Rest  Acc .  200,000  . i  the  company’s  shrapnel  shell  orders  were  Uailroad,  induainai  and  .Milling 

Prev.  Balance  ...  14,793  77,276  181,673  renewed  at  $1.85  not  $3.80.  This  would  mean  Gorpoiatlons  to  Xovembar  30ib. 

- ;  business  valued  at  $370,000.  The  second  "  anyone  inter- 

Balance  forward..  $21,630  $14,793  $77,276 ;  contract  for  high  explosives  has  not  e.stod  on  roquoaf.  Tiioro  are  272 

- been  renewed;  the  original  booking  was  nages  m  ttu.s  Booklet  and  withm 

•Deficit.  at  $4.  The  price  for  the  50,000  six-  Its  covers  will  bo  found  .a  com- 

Mceting  Adjourned.  |  inch  sheila  was  estimated  in  New  York  uon  i^ncmding^fhe  actual 

I  at  $10  to  $12,  whereas  the  business  *  he  actual  rate  of 

Despatches  from  VVmnipeg  state  that  the  k-as  taken  on  by  the  company  at  $7  income  on  dividend  paying  .stocks 
annual  meeting,  held  on  ’VS'ednc-.sday,  was  per  shell.  These  two  contract.s,  which  have ,  at  variou.s  price.--, 
adjourned  until  January  18,  “in  view  of  a  i  been  renewed,  rnc.-in  approximately  $720,000  tv  r.-v’ a  n.t't'  T'viiktvt  o 

certoin  proposition  recently  made  to  the  worth  of  business.  On  this  the  company  oK  I  AIN  1  ,  D  U  IN  IN  &  CO 
directors  looking  to  the  future  welfare  of  |  probably  will  net  a  profit  of  50  per  cent.  |  MEMBEK.S 

the  bank.”  The  interpretation  placed  on  |  or  $360,000.  On  the  company’s  f3.526,400i  /-•  *  J  c*  L  rr  L 

this  announcement,  which  was  made  by  the  capitql  this  profit  would  represent  earnings  ^  ^onSOliaatea  OtOCK  tLXCtlonge 
president.  Sir  Daniel  McMillan,  is  that  the! of  10.2  per  cent,  on  stock.  I  :vevv  tork 

'  bank  is  likely  to  dispose  of  its  business  to  - - - -  ’  84-88  Sf.  FrnnpoiM-xavier  s«. 

:  one  of  the  larger  Canadian  banks.  No  fur-j  'M'ine  production  for  France  for  this  year!  Montreal, 

j  ther  official  information  could  be  secured,  amounts  to  22,000,000  hectolitres  compared'  ’I’hone  Main  itieo. 

I  however.  I  with  60,000,000  hectolitres  in  1914.  1  “NOTiUNG  to  sell  iiit  seryice.’' 


The  American  Gas  ami  Eleeiiie  rmnpativ  iieecs.sary  expenditures  within  said  period 

. . . .  . . -  uf  two  years;  and  to  this  sum  the  Holders 

'  of  the  Ordinary  Shares  of  tho  Company  will 

A  COPY  OF  he  asked  to  contribute  hy  subscriptions  to 

i-T-TJC  nV’\7C:c*T'/’”v'D’C  Preferred  Shares  of  the  Company  at  par 

1  Oil  lf\  V  rLo  1  OK  O  iiayahlc  in  instalments  within  two  years. 

IVI  A  M  I  I  A  I  proposed  financial  arrange- 

jjicnt  caQ  be  carried  out,  the  capitalization 
Gentaiiiiiig  (.’urri  iif  .'stiiti'  tic--,  uj;  tjjo  Company  would  stand  as  follows: — 


Gontaiiiliig  t.’urriiif  .'-tiitirtk---, 
It-curd.s  aii'l  High  mid  T.m'v 
Brices  of  Ktock.s  und  Bonds  of 
Uailroad,  Industrial  and  .Mining 
('orporatlons  to  Xoveinbf-r  30lli. 
will  be  <;nail<d  to  anyone  inter¬ 
ested  on  reque.sf.  Tliero  are  272 
pages  in  ttii.s  Booklet  and  within 
Its  covers  will  he  found  a  corn- 
prehenslvo  array  of  Inforina- 
tion,  Including  the  actual  rate  of 
income  on  divld-nd  paying  stocks 
at  various  price.-^. 


MEMBEK.S 

Consolidated  Stock  Exchange 

OF  :VEVV  YORK 
84-88  Sf.  Fritnpolii-Xavler  Sf. 
Montreal. 

’I’hone  Mnin  41)60. 

••NOTUl.XG  TO  SELL  BIT  SERVICE.” 


First  Mortgage  Bonds . $5,000,000 

Seven  Per  Cent.  Preference  Shares 

(appro.ximately)  $2,850,000 
Ordinary  shares  . $5,000,000 

And  upon  the  improveraent  of  Industrial 
conditions  in  British  Columbia,  at  the  close 
of  the  present  war,  the  Company  should  be 
in  a  po.sitiou  to  earn  its  fixed  charges  and  a 
dividend  upon  its  Preference  Shares. 

This  public  announcement  is  made  la 
order  that  all  Holders  of  the  Company’s  se¬ 
curities  may  be  informed  of  the  nature  ot 
Hie  negotiations  which  are  now  proceeding; 
and,  so  soon  as  possible,  the  Holders  of  each 
class  of  the  Company’s  securities  will  be 
called  together  to  approve  of  the  tentative 
at  raugements  now  being  negotiated. 

I  C.  H.  CAHAN, 

I  President. 

I  Montreal,  December  ICth,  1915. 


THE  FIXAXCIAL  TOIES,  MOXTREAL,  SATURDAY,  DECEMBER  18,  1915. 


1  KJ.M  Y  l  U  KI\.<ON, 

r;fMUinl  A  Manaf  ni;  liirroUT 

Jtr.UNAin'  K  SA\n\M  i.l.  -  -  - 

M  H'xt  llin  U>N  rino.  in  <'anaiia  ?:  a 

■(»  t i.  ■  r.ii'i.i!  s  Iv. 

,..r,  Vi  a  'c.r  f.'r  :1.>  In  I!’" 

I  Ma!.  •  5.  .  .  >  <  a:  .  s  ;  .  lor  ^.x 

1.  .  r.'l.K 

AI'^imi^lM.  IiVllS  made  known  uion 


Till  niOM  : 

f. :-;;n 


lancuacr  of  the  Manitobana.  that  thcro  "as  two  previous  "oeks.  and  that  from  time  to, 

ii  hr  ^rtll'TDrfnl  0  tlltr<t  =  r.ipiiremer.t  in  the  Hank  Ai't  that  every  time  this  list  "ill  also  be  printed  in  pamphlet , 

IP  Ulillll  Kll  chartered  bank  must  have  its  form  and  handled  by  the  Department  of 

.  ,  head  office  in  Montreal  or  Toronto,  or  a  Sales  and  Distribution  in  the  usual  way. 
lahiJsbf-d  ewry  ^  ^  majority  of  directors  east  of  Rainy  River.  This  is  a  highly  commendable  step,  and] 

Street  f  *t.  on  rr  •  There  li  no  such  rcc.uirement.  •■Ml  that  the  will  not  only  add  greatly  to  the  demand  for 

Ivank  .Act  does  re>iiiire  is  that  the  projected  (Government  publications  but  also  confer  a 
l  ank  shall  have  live  hundred  thousand  benefit  on  the  public  by  informing  them  where 
ml  A  Manas  ng  Tnrcito.  capital  stock  subscribed  and  two  and  when  they  can  secure  much  information j 

rvwi  i.l.  -  -  -  Kditor  [--,.,ircd  and  lilty  thousand  dollars  of  capital  of  value  which  is  now  wasting  its  sweetness i 

- -  stock  paid  up  before  it  applies  for  a  certiti-  on  the  desert  air  of  the  Ottawa  storehouses. 

Hit  ».  In  <'anaii.v  a  requirement  sathces.  it  is  true,  to  Such  signs  as  these  give  a  cheering  indica- 

\  moi.i:  s  In  Gr.  a-  prevent  t he  u.se  of  the  term  "  bank  ”  by  any  tion  that  Canadian  Governments  can  oc- ' 

'■  a  V,\-’ ’  lor  s  A  J'*'!'.'  p.Avnbroking  establishment  such  as  casionally  shake  off  the  fetters  of  immemoriab 

‘  ‘  tho.se  "  hose  operations  in  the  I’nited  States  tradition  and  do  a  thing  which  needs  to 

71V.  m«Ae  known  l  on  subjecting  the  whole  business  of  be  done  in  spite  of  the  fact  that  it  was  not' 

bar.king  to  ummerited  abuse  and  disrespect,  done  by  the  Government  last  in  power. 

. .  y.  Rut  it  .should  not  suffice  to  prevent  any  seri-  r - — - 

ous  group  of  Westerners  from  forming  a  Rpy  A  baby  bpnp.  It  will  be  bigger  by, 
l  ank,  if  the  monetary  conditions  in  the  a^d  by,  if  you  take  care  of  it. 

g  >.,ce,  West.  W  ,'jt  ..re  really  such  as  to  enable  a  local  or  _ _ _ _  | 

J,”  bank  to  liourish  in  competition  jg  astonishing  how  some  people  be- 

'■  *  ‘  ‘  "ith  the  big  national  institutions.  In  some  reconciled  to  public  ownership  of' 

*  V-  vu'  I’PPnrcntly  are;  the  local  pride  prop^,rty.  as  soon  as  their  private, 

i  .  .^r.d  the  rich  tributary  territory  of  A\  ev  burn  Q^yj^Pi-gjjip  of  it  has  ceased  to  pay.  ■ 

have  enabled  the  Weyburn  t>ecurity  Bank _ j 

:S  Finch  Ijir.e,  Corn’all..  cst.vblishment  itself,  "ith  a  subscribed  <  i  «  nr  • 

presentat.ves  and  a  paid  capital  ^ «««  AN.XIETV  of  the  rulem  of  Mats- ; 

-  of  onlv  SSUklOO.  and  to  acquire  assets  that  flourishing  mum- 

IIVVATMT  TIMr^  ^  yf  c.pahty  to  Montreal,  it  seems  apparent 

OMl'VM.  l  lMirFR.  J,.  anything  to  prevent  now  been  exploited  about  as, 

the  inhabitants  of  Brandon,  Wavvanesa.  ar  it  "i  stan  .  | 

* '■  '  _  Fmchcr  Creek  or  Medicine  Hat  from  going  I 

-  -  '  and  doing  likewise,  it  is  clearly  something  in  Don't  allow  your  orgy  of  Christmas  | 

IK  l  :hc  situation  of  Brandon  and  Medicine  Hat,  giving  to  blind  you  to  the  fact  that  you 


(Piivatc  ex- 
dfp.vrtmrr.is  ' 


lOKOMO  omt  I  :  f  v  K:np  •^Trcet  F.. 

VI  j;  V.  JTitenh.  use,  Thonc 

y.».o  . T 

lONPOA.  Finch  Ijir.e.  Cornhll'.. 

I  kv  rs  A  Co  r.f presfCtativfs. 

IRI  MOMRI  VI  IIWATMT  TIMF'' 
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that  it  has  now  been  exploited  about  asj 
far  as  it  will  stand.  | 

-  I 

Don't  allow  your  orgy  of  Christmas  | 
giving  to  blind  you  to  the  fact  that  you 


and  no:  anvthing  in  the  Bank  -Act  which  bavc  to  pay  $7.50  to  the  Dominion  Govern- 
"ould  necessitate  the  creation  of  a  special  ment  on  January  3  on  each  hundred  dollars 
class  of  ban’Ks  exempt  from  that  statute.  of  your  war  bonds.  I  I  have  received  a  letter  from  a  friend  in  |  been  followed  by  a  remarkable  change  in 

It  ’’•av  bo  of  cou.'se  that  the  promoters  _  fhe  West  giving  the  following  facts  about  |  sentiment.  The  men  now  find  themselves  in 

of  tV.i."  provkicial  bank' idea  desire  to  over-  The  Northern  Crown  Bank  appears  to  prosperity  in  Manitoba  and  ad-|a  lucrative  occupation:  there  is  little  or  no 

ride  the  Ba:.;^  .Act,  not  because  of  the  fact  have  made  a  real  net  profit,  after  all  losses  Provinces.  Last :  speculation,  apart  from  the  varying  weather  > 

•.at  i:  demand.s  a  capital  of  $250,000  in  and  contingency  appropriations,  of  seven  ®  American  |  conditions,  and  they  have  a  rapidly  growing  | 

al  monev .  but  becuase  of  the  strict  limita-  thousand  dollars  for  the  year.  This  may  not  farmers,  each  with  a  |  equity  in  their  farm  lands  and  an  increasing 

or-.s  which  it  i.mposes  on  the  character  of  appear  very  much  on  a  capital  of  $2,850,000,  .  Can-  annual  return  from  their  operations.  They, 

■.e  loa.-.s  which  mav  be  made  with  the  but  it  compares  very  favorably  with  the  borrowed  $1,200  and ,  have,  in  a  word,  found  that  real  estate  is  a : 

t'.vsito.-'  funds.  It  m.iy  be  that  they  preceding  year,  in  which  the  bank  had  to  respectively,  and  two  weeks  ago  the  j  sorry  game  at  best  and  that  farming  may  be 

that  bank's  funds  can  properly  be  draw  on  its  Rest  Account  for  $200,000.  P^f^  ®ff  de- ;  a  joy  for  ever. 

an.d  out  .;;  o:i  the  security  of  land-an  The  corner  is  probably  turned  by  this  time,  Posited  ^0, 000  in.the  bank,  while  the  other  -  j 

t  M  \\  hi:*::  khaiw  n  to  bo  popular  with  hind*  in  which  case  the  Northern  Crown  should  ^^rmer  had  paid  off  his  loan,  had  a  sub-j  A  gentleman  OP  Berne,  Switzerland, 

^  ho  h  ive  already  borrowed  upon  have  a  useful  and  profitable  career  ahead  ®tantial  cash  balance  in  the  bank  and  nearly ;  who  can  speak  eight  languages,  including 

ervthing  else  which  they  possess,  or  who  of  it.  1 10,000  bushels  of  wheat.  Russian,  German,  French  and  Italian, 

v-.sess  r'.othi-'.g  else  to  borrow  upon.  Or  _ _  !  virgin  soil  on  which  they  farmed  '  besides  being  familiar  with  Canadian  business 

;"..iv  be  th.i:  they  think  that  a  re.'illy  good  *  and  naturally  they  are  very  much  impressed  '  practice,  is  desirous  of  an  appointment 

rmV.-^' lank  (iil-omcned  title!)  should  lend  Mrwi  a  I  DAXif-c-  "ith  the  great  Dominion  of  Canada.  They  ^  with  a  manufacturing  concern  which  may 

o:.ev  to  ar.v  good  farmer  without  other  i  KOVlI\C>I  AL  EANlVd  e.xpressed  an  intention  immediately  '  have  plans  for  an  export  business  in  Europe. : 

than  his  frank  and  honest  counten-  to  revisit  their  old  haunts  in  the  States  and  >  I  have  met  the  applicant  and  may  say  that, 

;.-t  In  which  case  they  must  he  reminded  (Manitoba  Free  Press.)  bring  back  all  the  men  of  their  acquaintance.  '  he  appears  to  be  a  man  of  wide  experience; 

.;t  the  i.rst.  last  and'only  function  of  a  .Ninety  per  cent,  of  the  people  in  the  rural  isolated  cases.  Many  ^  has  a  fine  address  and  a  “bold  front.”  I 

...k  is  to  keep  its  depositors'  funds  safe  districts  of  Manitoba  would  be  glad  to  know  farmers  this  year  obtained  as  much  as  50  shall  be  glad  -to  send  his  address  to  any  of  - 

:.iiv  earning  enough  upon  them  to  pay  that  legislation  Lad  been  enacted  which  l^ushels  to  the  acre,  and  the  high  yield  was  my  business  friends  who  may  be  looking 

rerest  and  running  costs.  The  idea  that  ,vould  make  possible  the  establishment  of  districts  ior  such  a  man. 

;„nke.x;.-:.  for  the  benefit  of  borrowers  is  banks  in  this  western  country.'  ‘^“"^spondents  have  - 

r,;.r.0'U5  heresv.  and  we  trust  that  the  ir  is  not  nece<sarv  at  the  nresent  iiinrtiire  written  regarding  a  curious  though  natural:  Referri.NG  TO  MY  remarks  last  week  on' 


T.  K.  D.’s  COLUMN 


Our  next  issue  will  be  dated  December  2.Ath,  and  I  must  therefore  take 
this  opportunity  to  wish  our  reader.s  on  behalf  of  the  staff,  ail  the  best  of 
Christmas  Greetings  and  a  freedom  from  business  cares  during  the  coming 
year. 

A  year  ago  I  stated  in  this  column  that  Canada  was  on  the  threshold  of 
a  wonderful  new  era  of  productive  activity,  with  which  would  go,  hand  in 
hand,  a  great  and  permanent  prosperity.  But  who  could  have  estimated 
the  full  extent  of  the  material  blessings  actually  enjoyed  by  the  Dominion 
during  the  year  of  terrible  conflict?  Our  crops  have  been  wonderful,  our 
industrial  production  has  greatly  aided  the  Allies  in  their  struggle,  and  our 
Soldier  Boys,  God  bless  them,  have  upheld  the  highest  traditions  of  a 
glorious  rare.  It  truly  has  been  a  year  of  grief  and  pain,  but  the  operation 
was  necessary  to  save  the  life  of  civilization. 

IVe  believe  in  this  oiflcc  that  the  flnancial  position  of  Canada  has  been 
placed,  during  the  twelve  months  of  Kilo,  outside  the  possibility  of  serious 
danger,  and  this  is  saying  a  great  deal  w  hen  we  consider  the  inherent  weak* 
ness  due  to  inflation  and  over-extension,  existing  when  war  broke  out. 
At  that  time  the  country,  through  its  top-heavy  industrial  and  flnancial 
commitments,  was  actually  on  the  verge  of  accumulative  disaster,  but 
the  rapid  adjustment  of  the  labor  situation  by  the  withdrawal  of  thousands 
of  civilian  soldiers,  and  the  great  agricultural  production,  followed  by  ex¬ 
traordinary  activity  In  mills  and  factories,  soon  removed  most  of  the  weak¬ 
nesses  and  established  a  sound  basis  of  business  which  has  been  reflected 
in  great  banking  strength  and  a  wide-spread  increase  in  the  buying  power 
of  the  people.  The  coming  year  will  further  augment  this  underlying 
strength  of  our  business  affairs,  but  It  will  be  even  more  advantageous  tbau 
1915,  as  the  year  will  not  start  at  the  point  where  everything  Is  chaos. 

May  these  predictions  prove  true,  and  may  our  readers  enjoy  participa- 
lion  in  these  coming  blessings  is  the  wish  of  the  Financial  Times’  editors 
and  staff. 


.r.  ■‘i-tion 


ti'.at  it  ce.T..ir.d5  a  capital  of  $250,000  in  and  contingency  appropriations,  of  seven 
real  money,  but  becuase  of  the  strict  limita-  thousand  dollars  for  the  year.  This  may  not 
t.ons  which  it  imposes  on  the  character  of  appear  very  much  on  a  capital  of  $2,850,000, 


er;.  thing  else  which  they  possess,  or  who  of  it. 
s.sess  nothing  else  to  borrow  upon.  Or 
m.-iv  be  th.i:  they  think  that  a  really  good  __ 
■m.c.-s'  lank  (ill-omened  title!)  should  lend  I  — 
•■n.ey  to  any  good  farmer  without  other  I  i 
'Ur;:;,  than  his  frank  and  honest  counten- 
ot.  In  which  case  they  must  he  reminded 
.;t  the  first,  last  and  only  function  of  a  Mi 


PROVINCIAL  BANKS 


(Manitoba  Free  Press.) 

Ninety  per  cent,  of  the  people  in  the  rural 


interest  and  running  costs.  The  idea  that 
a  „nk  exists  for  the  benefit  of  borrowers  is 
;t  r.;.r.ou5  heresv.  and  we  trust  that  the 


would  make  possible  the  establishment  of  ^ 
provincial  banks  in  this  western  country. 
It  is  not  necessary  at  the  present  juncture 


cisi.itors  of  Canada  will  see  that  it  is  never  to  discuss  the  difficulties  which  may  be  in  change  in  the  ideas  of  Westerners.  As  is  ,  an  “Orgie  of  expenditure,”  a  reader  writes 
im.i^orted  ir.'o  the  charter  of  any  bank,  be  it  the  way  nor  even  to  refer  at  length  to  the  well  known,  thousands  of  immigrants  who  in  commendation  of  the  article.  He  says  it| 


Business  Founded  1795 

AMERICAN  BANK 
NOTE  COMPANY 

llnourporated  by  Act  of  the  ParliBmeatof  Canada 

BANK  NOTES 
MUNICIPAL  DEBENTURES 
BONDS  CHEQUES 
STOCK  CERTIFICATES 
DRAFTS,  ETC. 

Head  Office  and  Works:  OTTAWA 
Fireproof  Buildings 

Branches i 

Toronto  MONTREAL:  Winnipeg 
ROYAL  TRUST  BUILDING 


Investment 

Lists 

Once  a  month,  on  an  av¬ 
erage,  we  publish  some 
suggestions  for  invest¬ 
ment  in  the  form  of  a 
list  embodying  what  we 
consider  the  most  attrac¬ 
tive  stocks  at  the  time 
of  writing. 

As  an  investor,  you 
should  receive  this  list. 

A  request  will  bring  it 
to  you.  There  is  no 
charge, 

F.  H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchange 

INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


E.  E.  LAWSON  &  CO. 

(Members  Toronto  Stock  Exchange) 
ALL  STOCKS  AND  BONDS 
Bought  and  Sold  on  Commission 
304  Lnmsden  Building  Toronto 


Dorr.inio:',.  I:  there  is  any  one  thing  that  the  ment  of  this  nature  'would  he  pleasing  news  yoitY8l910, 1911  and  191^.  But  the  flattening 
Canadian  peorle  should  be  devoutly  thank-  to  a  large  portion  of  Manitoba  people.  process  of  realty  values  in  1912  and  1913 

;■-!  for.  it  is  that  the  British  North  .\merica  The  chief  argument  of  the  establishment  sent  these  men,  perforce,  into  the  work 
\  :  r’aced  the  hufiness  of  banking  under  the'®^  provincial  banks,  corresponding  in  some  they  came  out  for.  This,  I  understand,  has 
a-. solute  control  of  the  federal  authorities.  !  _ 


'  ’  ..  .  ‘inspects  to  the  Slate  banks  In  the  United 

'  authorities,  i  , 

se*.n-.-  kO  .  e  gf  ntr.;,,;.  -  :  tutions  would  get  nearer  to  the  common 

-.'g  somewhat  over-  Xo'ix-  THAT  THE  street-car  windows  arc  i  of  this  country,  than  the  large  char- ; 

:.'.ey  -a:;;  not  come  to  scaled  un  for  the  winter  banks  ever  can.  It  stands  to  reason 

;.  ■  .  -e.-..;..  ..  ....fwiai..  laic  lui  e  wiiifi,  directors  and  shareholders  of  an 

t’Cs  to  Ifif.g  fo.'wa  d  again  ur  proposal  for  j^u  reside  (n  the  community 

:  taxation  of  dead  cigars  earned  mside  where  the  bank  is  doing  business,  they  will  i 

e*  5.i .  .  i.  1?  ,-«•}»«  Ev  emnkpr^  ■  !.'nnw*  fEo  zlictriVf  fliA  ♦zirr»r»rv»»a  w 


Yo,  ho,  and  a  bottle  of  rum! 

Drink  and  the  devil  had  done  for  the  rest, 
Yo,  ho,  and  a  bottle  of  rum.  i 


•a...  net  rema;.". 


MAINLY  ABOUT  FINANCIERS 


BY  ONE  WHO  KNOWS  THEM 


B.  C.  BAS  GREAT  FISH  HARVEST. 

The  Grand  Trunk  officials  are  delighted 
with  the  development  of  the  Pacific  Coast 
fisheries,  as  shown  in  the  report  of  the  Fish¬ 
eries  Department  of  British  Columbia.  They 
point  out  with  some  pride  that  British  Col¬ 
umbia  fisheries  contributed  over  41  per  cenv. 
of  the  total  fishery  products  of  the  Domin¬ 
ion,  and  that  a  great  deal  of  this  develop- 


:ri.«  that 
l.  rt.r.f  i. 
Ra',. 


ift.  'K  V  ..!:am.s-TayIor  Wa.- 
r.ow  fam.ouE  phrase  at  t.ae 


ero.’-.om.ic  ae- 


V  •  i  ^  C-X*"  on  tf's  aiiU  iiiaraiiig 

subject  are  c!  m.ore  we.cht  tha-.  those  of  i^iterest  due  to  depositors, 
mar.v  ru.afiv  cm.-.'.er.t  Car.adiar.s.  bcca'use  terest  on  current  loans,  all  b 
they  reprf‘-er.t  tr.e  v.e-a  of  a  man  "ho  for  '^shts,  and  for  shrinkage  i 
years  r  .«  '  et .'tudym.r  Ca.radian  conditions  '•’t^'S'tu'^nts,  and  for  conting* 


cars  by  smokers.  know  the  district  bet^^^^^^  the  temporary ,  ,j.  lord  Strathcona  legacy  for  $100,-  Deputy  Speaker,  is  one  of  the  leading  young  '  ^  foundation,  In  the 

_  I  manager  of  a  large  chartered  bank  possibly!  ^  ,  tt  •  .  ,  /  ,  .  «  ^  ^  ^  centre  of  ihc  ivoiid’s  richest  fishorips  of  tho 

THE  B4\K  OF  OTT4W4  ' Experience  has  also ,  JOO  to  Queen  s  Ln.versity  was  paid  over  to  business  men  of  the  Maritime  Provinces.  ,,  ,  Kupci  t,  and  the  opening  o? 

IHI.  Uil.\VV.4  already  proven  that  a  small  bank  of  this;  the  beneficiaries  this  week.  His  father  was  the  founder  of  the  Rhodes, '  ,),c  -p,  p,  transcontinental  line,  which 

Vie  have  always  entertained  a  rather  character  can  sometimes  make  money  ini  -  Curry  Co.,  which  was  the  nucleus  of  the  Carries  the  halibut  and  other  fish  to  eastern 

special  affection  for  the  Bank  of  Ottawa,  communities  where  the  branch  bank  of  a|  The  LATE  COL.  Farquhar,  who  was  widely  present  Canadian  Car  &  Foundry  Company. ,  iiiarkot.s.  The  report  states  that  in  one 
because,  like  the  Bank  of  .Montreal  and  like  corporation  would  be  operated  at  a  -  j^jont'real  financial  circles  before  Mr.  Rhodes  is  a  lawyer,  but  sits  as  director !  montii  alone  27  carloads  -of  halibut  were  for- 

too  few  of  our  remaining  banking  institu-  jhat  there  are  communities  in  Manitoba  |  going  to  the  front  in  command  of  the  Princess  of  many  important  Nova  Scotia  industries, : 

Tior.s.  it  always  reports  its  real  net  profits,  where  all  tho  funds  necessary  for  the  oper- i  Pats,  left  an  estate  valued  at  £14, 000.  and  has  had  much  to  do  with  the  development  poi  ts  and  principally  to  Prince  Rupert  was 

“after  deducting  all  expenses  of  manage-  ation  of  local  institutions  arc  available,  was  !  _  of  Amherst.  i  vahicct  at  s'!!  734 ‘’00 "while  the  herring  catch 

ment  and  ma-sting  necessary  provision  for  indicated  byhe^^^^^^^  BARCLAY,  one  of  Montreal’s  ^  ^  '  brought  $955,58^000  cod  $250,885.  The  re- 

interest  due  to  depositors,  unearned  in-  f  vnnncr  lawvers  wac  a  rinsp  narsnnai  The  LATE  Captain  Guy  Drummond,  son  port  demonstrates  how  large  has  been  the 


-  ...  c ...  Ak.v,’;.  <i:.u  . . .  .  . — *  loss  iviiuwu  iii  iviuiiLicai  iiiiaiiwiai  uiiuica  uuiuic  - -  —  ~  H  H  f  P  *  P 

t.'.t  •  .n  .-..t.ra!  immigration  f®®  °-  remaining  banking  institu-  That  there  are  communities  in  Manitoba !  going  to  the  front  in  command  of  the  Princess  I  of  many  important  Nova  Scotia  industries, : 

ear.  best  t-'  attract'd  to  t.-.e  Dominion  by  t:or.s.  it  always  reports  its  real  net  profits,  where  all  tho  funds  necessary  for  the  oper- i  Pats,  left  an  estate  valued  at  £14, 000.  j  and  has  had  much  to  do  with  the  development  poi-t;:  and*  principally  to  Pri 
reajcir.c  and  down  the  cost  of  liv-  “^fter  deducting  all  expenses  of  manage-  ation  of  local  institutions  arc  available,  was  i  _  of  Amherst.  ivaliicct  at  $1,734,200,* while  tl 


ment  and  ma’sting  necessary  provision  for  indicated  by  the  -Minister  of  Agriculture  of 


unearned  in  Province  in  a  conversation  recently.  I  Gregor  Barclay,  one  of  Montreal  s 

1  J  d.  1.  r  ,  Mr.  Winkler  said  that  there  was  so  much :  ablest  young  lawyers,  was  a  close  personal 


ju:  from  a  ve.’v  de- 


made  out  of  the  profit-and-loss  account  fori^^®'^'®^  depositors  got  from  the  churchy  cor 


poi  ation  of  this  community  a  rate  of  5  per  j  POLITICAL  AND  Financial  critics  of  Sir 


Mr.  Braithwaite,  assistant  general  manager ; 


ir.em;.er«  vf  t  re  E  on  .mic  Commission  have  ducted  before  reporting  profits,  for  it  is  langemenls  of  .such  a  nature  are  made,  that  ^  schemes.  Sir  Adam  ce^tamiy  has  had  church  of  St.  John  the  Evangelist,  $10,000  ao'loVi’imont" whcr‘cb^^ 

not  failed  to  read  and  dige.-t  the  utterances  certainly  part  of  the  cost  of  doing  business- '  ^  \  operation,  gt.  Margaret’s  Home  for  Incurables,  tor  Canadian  soldiers  in  France  and  Flan- 

both  of  the  I’resider.t  and  of  the  General  ^'^d  may  possibly  become  a  somewhat ,  ^  different  plan  having  been  found  equally  o  c  .  .i  j  $10,000  to  the  Charity  Organization  Society,  dcrswillbccarriedatthesamerateofpost- 

ManageroftheBanko!  .Montreal;  they  could  permanent  part;  but  neither  the  Montreal  i  effecth^  ^  ®  j  CHARLES  SCHWAB  recently  was  offered  - ,  age  as  applies  fo  parcels  from  the  United 

hardly  find  a  better  guide  for  their  labors.  tJ’-e  Ottawa  have  carried  logic  to  this  |  The  establishment  of  provincial  banks  in  i  f A  MILLION  DOLLARS  profit  from  grain  Giat^s;'^^^^  Forces  on 


Agr:  u:tur;sts  ctrta;n;y  cannot  complain  extreme,  and  under  the  special  circumstances  would  not  necessarily  interfere ;  cornmon  s  ock  and  $200  f®--  ^11  his  trading  and  a  like  sum  from  stock  market  For  parcels  woighing'up  to  3  p.ounds...  24c 

that  the;r  interests  "ere  .negLtcted  by  Sir  of  the  year  they  can  scarcely  be  criticised  ^abiighpj  ^haiT^  re^' InsUtutlons*  ^’^h'-se^cor  I  q*'U*'*b  Id  ^  ’  ev,  ’e  ^  operations  has  found  its  way  into  the  strong  |  For  parcels  weighing  over  3  pounds 

George  Foster  in  his  address  to  the  Com-  not  doing  so  Thus  the  reported  profits ,  rendered  valuable  services !  fn  Jonfrol  P^rdridge  of  Chicago,  i  and  not  more  than  7  pounds .  32c 


sutus  of  the  agricultural  pro'ducer.  If  the  the  amount  necessary  to  pay  the  12  ISe  i  hTw^s'^oJ  b^rnTn  SS  but'ha'w 

liusiness  of  aericulture  is  allowed  to  exnand  cent,  dividend.  This  is  a  sufficiently  gratify- i  hantc  in  thi=  I  tscptlanU,  but  having 


was  a  trader  on  a  big  scale  in  the  day  of  ,  .  ,  ,  ^ 

liusiness  of  agriculfare  is  allowed  to  expand  cent,  dividend.  This  is  a  sufficiently  gratify- i  pfjtablishment  of  provincial  banks  in  this  i  f*®  Scptland,  bu^  havin^g  Armour,  “Old  Hutch,”  the  Cudahys  .-ote'i^'vionH-iv-  to^irei^'i seethe  r-fr>itp?*^frnni' 

inthiEcountryasitcar.and"ille.xpand"ith  ing  showing  for  a  year  such  as  1915  and;  country  may  help  to  produce  J^e ;  J-o®  ^arr^  and  James  A.  Patten.  He  also  was  a  promin-  tV$6.'ooo,*00)E  "new  stock  t^^ 

proper  treatment,  the  position  of  our  in- 1  indicates  wnsdom  and  caution  not  only  ,n  •  abounding  prosperity  which  has  marked  the ;  P*ace  he  certainly  did  the  ne.xt  be.st  possible  ont  figure  when  John  W.  Gates  was  making :  sued  b.  stockholders  at  par  at  ratio  of  1  to 
dustnes  "111  be  amply  secured.  Those  in-  the  conduct  of  affairs  this  year,  under ;  ‘“^tory  of  the  republic  south  of  the  line.  :  thing  ‘‘‘®  financial  history  with  his  spectacular  opera- !  5.  Regular  quarterly  dividend  of  4  per  cent, 

dustries  were  created  with  a  view  to  the  President  Bryson  and  General  Manager]  ^  ^  ^  :  birthday  on  Monday.  tions.  i  was  declared.  Stock  is  now  selling  at  890. 

supply  of  domestic  needs,  and  it  will  be  George  Burn,  but  also  in  the  building  up  of  ]  THE  LAST  GASP  OF  A  DYING  FAKE.  -  -  \ _ 


birthday  on  Monday. 


financial  history  with  his  spectacular  opera-  5.  Regular  quarterly  dividend  of  4  per  cent, 
tions.  ’  was  declared.  Stock  is  now  selling  at  890. 


fcome  time  before  the  majority  of  them  will  the  business  for  many  years  past. 


(New  York  Financial  World.) 


J.  W.  Flavellb,  the  new  chairman  of  the 


be  able  to  look  for  any  very  substantial  The  deposits  have  shown  a  large  increase,  j  Strenuous  pleas  are  being  made  by  the ;  Munitions  Board,  has  an  especial  sta^gg*^pan^e”ead^*'^/the  world  w^^en^vaMs  I 

amount  of  export  business  (although  in  and  the  assets  are  extremely  liquid;  and  an  i  officers  of  the  Lackawanna  Coal  &  Lumber  |  delight  in  mu«c.  He  is  one  of  the  group  of  .hat  Fngland  will  adont  nrotcctive ' 

particular  lines  there  is  no  doubt  that  the  interesting  feature  of  the  statement  is  the  I  Co-  to  induce  their  bondholders  to  shell  out ,  enthusiastic  Toronto  business  men  who  ’  omrT 

foundation  now  being  laid  for  a  good  deal  manner  in  which  the  bank  is  endeavoring'  nioie  capital  to  the  extent  of  6  per  cent,  of,  follow-ed  the  career  of  the  Mendelssohn  *1,  ,  ^  ^ 

foundation  IS  now  being  laid  for  a  good  deal  I  their  investment  for  new  securities  and  re- |  choir  with  growing  delight  Mr  Flavelle  ^■®''®®  ''’>1  be  for  those  engaged  and  better 

of  export  business  as  a  result  of  experience  P  *  to  profitable  use,  iniigagg  interest  coupons  for  two  years,;  .  accompanied  the  choir  on  visits  to  United  States.  With  cost  of  war 

acquired  in  the  war.;  For  that  matter,  the  the  absence  of  any  demand  for  commercial  together  with  the  short  term  notes  in  ex- 1  to  $40,000, 000,000  annually,  loss  of  productive 

reduction  of  living  costs  is  as  important  accommodation,  by  putting  them  into  muni-  change,  for  the  more  worthless  preferred  A™®"®*"  can  icitv  hv  denth  nf  4  nnn  onn  men  nnrm-dlv 

to  any  exporting  industry  as  it  is  to  agricul-  cipal  securities  at  the  very  attractive  prices  stock  of  the  company.  Unless  they  take  this  ,  twiVa  'tbat  nnmhar  thp^ 

lure  that  have  prevailed  during  the  year  Refer-  =i®t‘®"  ®®“-  E.  C.  Green,  Montreal  manager  of  the  ®ftwi®e  that  number,  the , 

Bank,  and  his  staff  had  a  auiet  I  8^®^'^^  ®f  the  United  States 

-  !  .  y  reports  snows  that  these  pogjtion  financially.  The  Intimation  is  that  ..  l  u  .,  ,,  -  fnr  if  marlod  I  "’®®t  be  very  greatly  increased.  Future 

In  their  search  for  something  to  tax,  ac^ip'S'tions  took  place  almost  entirely  the  company  cannot  escape  confessing  its  j  Standard’s  entrance  infn  conditions,  however,  in  the  States,  will 

the  only  thing  that  the  aldermen  seem  to  during  May,  June  and  July,  when  prices  inability  to  meet  its  obllgatmns  the ;  jje  first  year  of  the  S^^^  determined  by  the  attitude  of 

ko.-a  u  *1,  tj  foF  such  securitics  were  extremely  low,  and  in  courts  will  have  to  take  hold  of  It  If  the  the  financial  life  ol  the  first  city  in  C  anada.  . .  i  j  i  • 

have  overlooked  seems  to  be  the  aldermen,  ^jg^.  ^he  present  state  of  the  bond  market '  bondholders  do  not  respond.  . !  During  his  year’s  residence  in  Montreal,  t^e  Go^.g^ment  toward  capital  and  busi-, 

it  looks  as  if  this  transaction  (bv  which  i  A  committee  of  bondholders  join  the  of- ;  Green  has  made  many  friends  in  the 

PROVINCIAL  BANKS  i  u  u  i  •  u  la-  /by  "hich;f,ggr8  in  urging  bondholders  to  come  for- i  aigtricf  - 

■*  u  :  .  '  ^^®  banks  holdings  of  municipals  were  in-jward  at  once  with  the  required  capital,  but  ’  GFRHVNT’S  COPPFR  STORES 

The  Manitoba  Government  appears  to  be  creased  from  two  or  over  four  millions)  their  aid  will,  we  fear,  not  succeed  in  stav'-]  — — _  .  .  .  . . 

smiling  coquettishly  upon  the  idea  of  pro-  would  prove  decidedly  profitable.  '  !  ing  off  the  financial  crash.  For  years  the  I  L.  Maitland  Leo,  who  was  mining  Germany  has  such  immense  stores  of; 

vincial  banks,  empowered  to  do  most  of  the'  _ _  .  company  has  been  riding  to  this  fate  —  no  correspondent  for  this  paper,  ha.s  got  along  in “th  ife^ich-lta?”"' nVi  Th" 

business  of  the  chartered  banks,  but  at'  p.-.p  w.vn  fhaf  all  fha  -i  *•  '’Iher  end  could  have  been  foreseen;  it  has  j  go  famously  with  the  Canadian  Expedition-  cheers  (hat  erceted  nils  stalenic’nt** almost  ^ 
.  .  I  Bear  in  mind  that  all  the  consideration '  skidded  to  that  crave  which  is  alwavs  a  ■  i.  ,  i.i  ,  •  ■  ,  ,  'nai  gieeiea  inis  sraiemciu  aimosr  ^ 

nresent  not  seekinv — at  least,  accorflmw  tn  .  .  .  ,  .  ...  .  .  .  skiuuiu  lo  iiiai  giavt  \vim,u  la  aiwaja  a  Eorces  in  F,ii(?lan<l  that  he  has  loined  the  rlmwncl  the  vonnU  of  the  wovL-moo-.,  i.a,o_  ! 


$40,000,000,000  annually,  loss  of  productive 
capacity  by  death  of  4,000,000  men  annually  j 


rri.-  u  /-  .  .  '  —  -  - *■  -..-...wr— 'o-iwara  ai  once  w'lin  me  requirea  capital,  out  Rl-'RtI 4 VT»<i  rnpPFR 

The  Manitoba  Government  appears  to  be  creased  from  two  or  over  four  millions)  their  aid  will,  we  fear,  not  succeed  in  stav'-]  — — _  .  .  .  . . 

smiling  coquettishly  upon  the  idea  of  pro-  would  prove  decidedly  profitable.  '  !  ing  off  the  financial  crash.  For  years  the  I  L.  Maitland  Leo,  who  was  mining  Germany  has  such  immense  stores  of; 

vincial  banks,  empowered  to  do  most  of  the'  _ _  .  company  has  been  riding  to  this  fate  —  no  correspondent  for  this  paper,  ha.s  got  along  *”  ll/*ichsta?°"' nH  Th" 

business  of  the  chartered  banks,  but  at|  ^^at  all  the  consideration  (  SL^^rthM Tave^’whiS^^  the  Canadian  Expedition-  cheers  (hat  greeted  this  sta^ement^almost ! 

present  not  seek,ng-at  least  according  to  |  ^.^ich  make  for  higher  gold  value  and  im-  i  sSol  t  way  ahead  ®of  every  flimsy  and  'get-  !  ^  f  t'tt  T  r onne'"“,- I 

the.r  advocates-  the  privilege  of  note  issue.  ■  ^^^g^  bond  prices  make  also  for  the  ad- '  rich-quick  promotion.  heavy  battery  in  the  servuce  of  the  Imperial  n  eis  st  ,  pmg  off  the  coppei  loof.  _  u  all 

Why  they  should  regard  i  as  necessary  to  ..jg^bility  of  a  profit-sharing  life-insurance ;  -  '  Just  finished  a  Gunnery  course.  ®®t  Jou^uiah _ 

secure  any  special  legislation  to  meet  ,ig  .  CANADIAN  CASH  VOUCHER.  |  coming  out  second  m  a  large  class,  and  his  xvovr  iDVFRTI<4F  PFRlMRrr  I'mps  I 


seniors  have  decided  that  he  take  a  special 


WON’T  ADVERTISE  PERAMBl  LATORS. 

The  following  newspapers  in  London, 


whatever  ends  they  can  possibly  have  in  '  i  -  .  .  seniors  have  decided  that  he  take  a  special  rtn.v.im  j 

view  in  these  proposals,  we  are  at  a  loss  to  L  Canadian  Cash  Y^uchcr  Corporation  gunnery  course  at  Woolwich.  Mr.  Lco’s|„^b®  lollowing  newspapers  in  London, 

•  •  rni.  •  XL,  .  .  ‘  ANVOIA'GING  BT.ITR.RnOKS  been  organized  in  Canada,  with  a  capital  of  •  .  .  x-x  l-  r  xl  England,  have  refused  to  insert  advertise- 

imagine.  There  is  no  earthly  reason  why  the  ,  Ax’^.yul.^uIxTUx  Hi.CE  UUOKS  j  200.OOO  shares  of  $1  par  value.  Stoekhold- j  engineering  course  would  fit  him  for  the  ,ugu,s  of  Ford  motor  ears:  Evening  News, 

West  should  not  provide  itself  with  all  the  ^  The  Canada  Gazette  this  week  contains  !  ers  of  the  National  Cash  Voucher  Corpora- ;  scientific  work  of  gunnery.  Financial  News.  Daily  Mail,  Evening  Stand-- 

banks  that  it  thinks  it  needs  or  can  support,  i  notice  that  the  first  issue  in  January,  and  all  i  ^*®"  .''  bl  Teceivc  share  for  .share  of  their  j  -  ai  d,  Messrs.  Hulton's,  Financial  Times, 

currency  issue  and  all,  by  the  simple  process  j  issues  thereafter,  will  contain  a  detailed  list  I  (  EDGAR  Nelson  Rhodes,  who  is  placed  in  P>standcr. 

of  forming  them  in  accordance  with  the  of  Government  publications  the  distribution  bgcn  elected ’vice-president  and  director  of  bne  for  the  Speakership  of  the  Commons  country  Life,  Field,  besidcs^ma^  rmpm-tont 
Bank  Act.  One  would  suppose,  from  the  of  which  has  been  commenced  during  the  \  both  companies.  I  bv  his  nomination  this  week  to  the  post  of  provincial  newspapers. 


>usmcss 
5ecins  Bette 

But  is  it  ?  Do  you  know? 

If  you  have  the  time  each 
month  to  collect  all  the  available 
statisticson  agriculture,  industry, 
commerce,  securities  and  finance, 
and  compare  them  with  other 
months  and  other  years,  then 
you  know. 

But  you  probably  haven’t  the 
time. 

As  part  of  our  service  to  in¬ 
vestors,  we  maintain  a  depart¬ 
ment  devoted  to  this  work.  The 
result  appears  each  month  in  the 
Greenshields  Review. 

1",*M  may  hare  this  refialarly,  without 

ohiigatioru  There  is  no  subscription 

charge.  Just  wrUc  us  onyour  letterhead. 

GREENSHIELDS  8b  CO.  ' 

Investment  Bankers  ’ 

MONTREAL.  LONDON,  Eng.  | 


The  Financial  Times  is  printed  and  pub¬ 
lished  at  333  Craig  Street  xvest,  Montreal, 
by  The  Montreal  Financial  Times  Pub¬ 
lishing  Company,  Llmitea,  Montreal.  T.  K. 
Dickinson,  President;  B.  K.  Sandwell, 
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Capital  Paid-up,  -  -  -  -  $1,500,000 
Reserve,  $1,500,000 

Acts  as  Executor  and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birks 

153  St.  James  Street  . MONTREAL 

Percival  Molson,  Manager. 


BOND  PROPOSALS  &  NEGOTIATIONS 


Chatham,  Ont. — Bond  Klectlon. — ^The  ques- 
|ion  of  ieRuingr  $15,000  fire*hal]  bonds  will 
0  submittpd  to  a  vote  on  Jan.  3,  1916. 
Clinton,  Ont. — Bond  Sale. — A  local  investor 
Purchased  an  ts.^uo  of  $7,000  hydro-electric 
lionds. 

(Cornwall,  Ont. — Bond  Klection. — An  clec- 
ion  will  be  held  Jan.  3,  1916,  to  decide  whe- 
her  or  not  $25,000  water  bonds  shall  be  1.S- 
ued. 

Flamboro  West  Township,  Ont. — Bond  Sale. 
-$6,000  6%  20-lnsthlnient  bonds  were  award- 
tp  local  investors  at  par. 

Greater  Winnipeg  Water  District,  Man.  — 
3ond  Sale. — Wood,  Gundy  &  Co.  and  the  Do- 
linion  Securities  Corp.  of  Toronto  were 
Awarded  an  i.ssue  of  $1,000,000  6%  debentures, 
^ue  April  1.  1920. 

Grtmsbx,  Ont. — Bond  Sale. — C.  H.  Burgress 
Co.  of  Toronto  purchased  an  Issue  of  $3,- 
•0  6%  20-lnstaltnent  bonds. 

Hawkesbnry,  Ont. — Bond  Offering-. — Bids 
i^ill  be  received  until  8  p.m.,  Dec.  22  by  Eug-. 
Paquette,  Town  Treas.,  for  $6,800  6To  10-ln- 
^talment  bonds. 

Hnmberstone,  Ont — Bond  Sale. — $4,000  6% 
p-lnstalment  bonds  were  awarded  locally. 
London,  Ont. — Bond  Election  — On  Jan.  3. 
the  question  of  ifvsulng  $1,000  site-pur- 
I'haslng  and  bldg.-con.str.  bonds  will  be  sub- 
iltted  to  a  vote,  it  is  reported. 

Palmerston,  Ont. — Bond  Sale. — The  $12,000 
20-lnstalment  hydro-electric  bonds  have 
leen  purchased  by  R.  C.  Matthews  &  Co.,  of 
Toronto. 

Perth,  Ont.  —  Bond  Sale. — The  $7,600 
EO-yoar  collegiate  institute  bonds  authorlz- 
pd  on  Oct.  25  were  awarded  to  J.  A.  Stewart 
Pej-th  at  par. 

Sarnia,  Ont. — Bond  Election. — An  election 
rill  be  held  Jan.  3,  1916.  it  is  reported,  to 
^ote  on  the  question  of  issuing  $12,000  water 
(tains  constr.  bonds. 

Sonthampton,  Ont. — Bond  Sale. — An  issue 
$3,100  6%  20-lnstalment  bonds  was  award¬ 
ed  to  C.  H.  Burgess  &  Co.,  of  Toronto,  at 
P8.29. 

Stratford,  Ont. — Bond  Election. — An  elec- 
[lion  wil  be  held  Jan.  3,  it  is  stated,  to  vote 
en  the  question."!  of  issuing  $651,735  radial 
Lrunk  line  and  $7,000  hospital-funding  bonds. 
The  Pas,  Man.. — Bond  Offering. — Bids  will  I 
received  until  Jan.  17,  1916,  by  H.  H.  El- 
tt.  Town  Clerk,  for  $80,000  sewer  and 
raterworks  con.struction  and  $50,000  electric 
light  system  in.stallation  uCc  20-year  coupon 
%onds.  Date  August  2.  1913.  Interest  an- 
lually  on  Aug  2. 

West  Lome,  Ont. — Bond  Election.  —  The 


DIVIDEND  MOVES 
ARE  LARGELY  ON 
FAVORABLE  SIDE 


Initial  Dividends  by  Mining  Compan¬ 
ies  and  a  Restaurant  Concern  Off¬ 
set  the  Unfavorable  Action  of  the 
Ottawa  Light,  Heat  and  Power 
Directors — The  Year’s  Canadian 
Record. 


Thla  week’s  decisions  as  affecting  tlie 
Canadian  dividend  record  are  somewhat 
conflicting.  The  increase  In  the  Consoli¬ 
dated  Smelters’  dividend  to  10  per  cent,  will 
bring  a  per  annum  gain  of  $116,104  to  stock¬ 
holders.  On  the  other  hand  the  suspension 
of  the  Ottawa  Power  dividend,  of  IV^  per 
cent,  quarterly,  would  mean  a  per  annum 
loss  of  $208,997.  An  initial  dividend  of  7 
per  cent,  declared  by  Eastern  Cafeterias 
and  an  Initial  dividend  of  11  per  cent,  for 
Motherlode  Sheep  Creek  Mining  Company 
stockholders  will  be  entered  up  on  the  fav¬ 
orable  side  of  the  dividend  record,  though 
they  are  not  striking  indications  of  a  gener¬ 
ally  better  position. 

DIVIDEND  RECOBD 


The  Financial  Times  record  of  announcements  aiTecting 
dividends,  since  January  1,  is  as  follows: — 

Initial  Dividend 

Capital 


Per  annum 
Gain  or  loss 
$4,000,000  $800,000 


Rambler  Cariboo  Mine,  2%. 

Rea  Mines,  1% . 

Tough  Oakes,  2^,97  qtly. . . . 

Eastern  Cafeterias,  7"'i . 

Motherlode  Mining  11%.. . . 


210,000 

1,600.000 

1,750,000 

200,000 

£500,000 

42,000 

1,230,000 


6,300 

105,000 


$1,859,488 


diture. — Before  the  adoption  by  the  Verdun 
City  Council  of  the  yearly  budget.  Involving 
a  general  tajc  of  three-quarters  of  one  cent 
In  the  dollar.  Mayor  Manning  urged  the  ne¬ 
cessity  for  every  committee  to  use  the  ut¬ 
most  care  In  keeping  expenditure  within  the 
appropriation,  declaring  that  In  former  years 
it  had  been  impossible  to  collect  the  fulli 
amount  of  taxes  due,  while  during  the  cur- 1  _  .  „  ccr 

rent  year  there  was  no  reason  to  anticipate  ! 

improvement.  While  the  total  estimated  i  “<59 

revenue  for  the  year  beginning  November  1.  (  r„ihnn  Mine' 

1915,  was  $309,029,  exceeding  appropriations 
by  $52,039.  It  was  pointed  out  that  the  total 
estimated  aevenue  included  arrears  of  $69,- 
180.  Mayor  Manning,  who  had  for  some  years 
been  chairman  of  the  finance  committee  In 
the  former  councils,  declared  his  belief  that 

unlesd*  more  energetic  mesuaures  were  taken  |  Dividend  Increase 

to  collect  current  taxes  and  arrears,  revenue  ;  Bollinger  Gold  Mines  from  39to5297  $3,000,000 
would  not  equal  appropriationa.  i  I^ndon  &  West  Trust  6  to  7%. . . .  400,000 

The  report  was  adopted.  I  Mfg.  bonus  897 .  600,000 

)  Flax  Ltd.  (Canada)  25  to  3097 .  1,000,000 

St.  John,  N.B, — Bonds  Awarded. —  The  Pro-  Paton  Mfg.  3  to  4%  h.-y .  600,000 

vinclal  Government  has  arranged  for  a  bond  Ford  of  Can.  6097  bonu.s .  1,000,000 

issue  of  $1,700,000,  the  proceeds  of  which.  It '  Bom,  Bridge  6  ro  897  plus  397  bonus  6,500,000 

is  understood,  are  to  be  used  for  peixmanent  !  Shawlnigan,  6  to  797 .  13,612,500 

bridges  and  for  the  construction  of  the  Val-  |  -^ba-Pacific  Grain,  4  to  697,  plu* 
ley  Railway.  The  issue  has  been  taken  up 
by  a  syndicate  headed  by  J.  M.  Robinson  & 

Sons.  St.  John.  Associated  with  this  firm  are 
C.  Meredith  &  Co.,  Ltd.,  of  Montreal,  and 
A.  E.  Ames  &  Co.,  Ltd.,  of  Toronto.  The 
details  of  the  issue  are  now  being  arranged, 
but  no  decision  ha,s  yet  been  reached  regard¬ 
ing  the  denomination  of  the  bonds  to  be  of¬ 
fered  to  the  public. 

Winnipeg,  Man.  —  Bonds  Awarded. — The 
Province  of  Manitoba  has  sold  $1,000,000  5  per 
cent.  3-year  bonds  to  a  syndicate  comprising 
Me.ssrs.  A.  E.  Ames  &  Co.,  the  Dominion  Se¬ 
curities  Corporation,  Toronto,  and  Messra. 

Kissel.  Kinnicutt  &  Co..  Now  York. 

Renfrew,  Ont. — Bonds  Awarded. — $14,374  6 
per  cent,  bonds  to  C.  H.  Burgess  &  Co.,  Tor- 
ronto. 

Scarborough  Township,  Ont.--Bonds  Award¬ 
ed. — $50,000  5’4  per  cent.,  to  Dominion  Secu- |  Perannumgain . $1,565,491 

ritles  Corporation.  Toronto.  ^  '  Dividends  Eeduceil 

Ottawa. — Bond  Issue  Immineivt. — The  city  ^  st.  Lawrence  Nav.  Co.from  8  to  3‘ ,,  $966,400 

council  this  week  decided  to  apply  to  the  Murray  Kay.  7  to  O'! .  1,468,500 

Provincial  Legislature  for  authority  to  issue  G.T.R  guar.  stk.  4  to  3H<T, .  12,065,5.54 


INTERlNHm 
EX1M  IS  LOOKED 
FORDURINGHARCH 


Current  Year’s  Profits  May  Exceed 
Last  Year  by  $6,000,000,  But  if 
Additional  Distribution  is  Not 
Made  There  Can  be  Little  Grumb¬ 
ling  Considering  The  40  Per  Cent. 
Return. 


For  the  first  seven  months  of  the  current 
fiscal  year,  profits  of  the  International 
Nickel  Co.  were  about  $1,000,000  ahead  of 
the  net  for  the  entire  preceding  fiscal  year 
Profits  are  running  $1,000,000  a  month,  and 
with  five  months  remaining  to  complete  the 
year,  profits  will  be  approximately  $6,000,- 
000  ahead  of  last  year. 

The  company  has  in  the  treasury  between 
$7,000,000  and  $8,000,000  cash,  besides  $1,- 
000,000  of  the  Anglo-French  loan  paid  for. 
A  considerable  Increase  of  the  treasury  cash 
over  the  present  amount  is  certain  by  the 
close  of  the  fiscal  year  on  March  31. 

Under  these  prosperous  conditions,  pros¬ 
pects  for  extra  dividends  in  March  are  pro¬ 
mising.  The  company  being  a  mining  and 
smelting  concern  doing  a  strictly  cash  busi¬ 
ness  does  not  require  large  working  capital. 
Directors  realize  that  shareholders  do  not 
35i6o6 !  approve  of  carrying  a  larger  surplus  on  de- 
260  748  i  normally  necessary. 

Approve  Board’s  Action. 

Action  of  the  directors  in  approving  the 
plan  to  split  up  the  common  stock  Into 
shares  of  $25  par,  is  being  well  received. 
Investors  argue  that  the  desirability  of  a 
stock  depends  on  security  of  investment,  re¬ 
munerative  dividends,  and  last,  but  not 


WE  OFFER 


CITY  OF  VERDUN,  RQ. 

5^  Per  Cent  Debentures 


DATED  1st  MAY,  1915 


DUE  liit  MAY.  1955 


Price  on  application 


Do>1.1?I107»  Secdbities 

GORPOnATIOPf  Ua^TTEXt 

MONTiwAk.  aiiANeH  MONTREAL  oamada  uga  aLoa 
TOROMTO  BSTASuatiao  IMI  LONDON,  KNOk 


1097  bonus . .  1,440,000 

Cons.  Smelters,  8  to  1097  .  6,805,000 

Can.  Westinghouse,  6  to  997 .  4,992,700 


Interim  Dividends 

Carriage  Factories,  pfd.  1H% . $1,200,000 

Tooke  Bros-,  pid,  154'97  .  985,000 

Ontario  Steel  Products,  pfd,  2%. . .  760,000 

Gain .  $167,900 

Dividend.s  Resumed 

City  Ice  Co.  0  in  1914,  5%  for  1915  $431,000 


$360,000 
4,000 
18,000 
60,000 
12.000 
600,000  , 

390,000  I  least,  availability  as  an  asset  and  its  use  as 
136,125  j  collateral. 

In  the  case  of  the  $100  shares  selling  at 
200,  availability  was  lacking  as  the  stock 
had  become  entirely  an  Investment  issue  In 
which  often  one  had  to  sacrifice  several 
points  to  sell  a  few  hundred  ahare.s;  the 
$84,000  I  same  applied  to  the  buyer  In  the  opposite 
68!900  direction. 


168,000 

116,104 

149,781 


$1,894,010 


Stanfield’s  Ltd,  com  4',. 

St.  Lawrence  Flour,  pfd  1J497 

Granby  Mines,  697 . 

Can.  Foundries,  pfd.  1^%.. . 

Dom.  Steel  Fdy.,  15497 . 

Steel  of  Can.,  pfd  154% . 


500,000 

600,000 

15,000,000 

950,000 

1,000,000 

6,496.300 


1  Notwithstanding  that  bankers  and  brok¬ 
ers  knew  of  the  immense  assets  and  earn¬ 
ing  capacify  of  the  company,  the  broker  did 
$21,550  ;  not  care  to  cairy  it  without  large  margin, 
while  tlio  banker  did  not  think  it  Improved 
his  collateral  on  account  of  its  uuavailabil- 
.  ity.  This  will  be  overcome. 

I  The  company  is  paying  5%  quarterly.  It 
recently  paid  a  10%  stock  bonus  which,  with 
1  the  stock  at  200,  Is  equal  to  20%.  So  that 
$48,320  even  if  shareholders  do  not  receive  extra 


5^/ DEBENTURES 

\/ O  CAPITAL  PAID  UP  -'S2.ShO,000  00 
ASSETS  -  -  $6, 440,000,00 

*  RESERVE  FUNDS'  —  $050,000.00 

STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

Office^<8^8§  Toronto 


IMPREGNABLE 


Assets  of  the  Sun  Life  of  Canada  have  more  than  dowbled 
in  the  past  five  years,  have  more  than  trebled  in  the  past 
nine  years,  and  have  more  than  qaadrapled  in  the  past 
eleven  years. 

At  December  31st  last  they  stood  at  $64,187,656;  now  they 
exceed  $72,UO(l.OOO — easily  the  largest  amoont  held  by  any 
Canadian  Life  Company. 

Sun  Life  of  Canada  policies  are  safe  and  proOtable  poli¬ 
cies  to  buy. 


SUN  LlfJET^sumANCB 
OF  CANADA 

SitBAO  OFFICJ^MONTROAb 


20,000 

42,000 

000,000 

67,200 

70,000 

441,741 


Can.  W»;tinphoupe,  7  to  4 
T^a  Rose  Mines,  10  to  4 


$315,000  bonds  to  cover  the  cost  of  the  Ot¬ 
tawa  South  sewer.  -  -  .  . . 

Gueljth,  Ont. — Won’t  Submit  Money  By-  . 

Law.-^hc  council  of  Pusiinch  Township  Elwtric  12  to  10% . 

through  part  of  which  the  ProP^ed  hydro-  Soouis’hl  c^^ 
radial  line  run.s  has  decided  not  to  submit  at  (-orp.ol  Can.  from  lOto  .5%  . 

present  the  by-law  to  raise  $(0,300,  the  share  Oonj.  can.  Invest,  and  Beb.  6  to 
apportioned  to  the  municipality.  2"' 


4,992,700 

7,493,135 

3,500,003 

3,500,000 

9,000,000 

£200,000 

£325,000 


$922,.540 


_ _ _ .-..cm,,,.  Toronto. — Bond  Issue  Authorized.  —  The  ,  B.  C.  Perm.  Loan.  8  to  59,  , 

luestion  of  Issuing  $8,000  hydro-electric  dis- ,  city  council  this  week  passed  a  by-law  au- i  Brazilian 'I’r.,  com  6  to  4% .  106,217,500  $2,124,350 

ributlon  bonds  will  be  subvnitted  to  a  vote  thorlzlng  the  Issue  of  $453,6^50  b(5nd^3  i  tt’nnnmm 

I  Dec.  20.  work  done  during  1914  on  the  Toronto  Street ;  IJo'“*n'oa  Bank,  2%  bonus .  5,000,000 

’Verdun,  Rne. — Put  Check  on  Civic  Expen-  Railway  track  allowance. 


29.370  dividends  in  the  present  fiscal  year,  it  will 
1491781 ;  still  have  paid  40%  in  twelve  months. 

^io'.ooo  :  Really  a  “Peace”  Stock. 

18o!ooo  ■  International  Nickel  is  a  “peace”  stock 
ib.500  I  rather  lhan  a  war  stock.  A  smaller  percent- 
’  j  age  of  its  output  is  now  consumed  in  the 
—  ,  manufacture  of  munitions  than  before  the 

I’sso  "  <lespite  the  fact  that  sales  of  nickel 
38!907  ^  have  largely  increased.  In  other  words, 
^t9,992  I  vvhilc  a  greater  volume  of  nickel  is  going 
Per  annum  loss . $3,700,872  ,  into  munitions  than  before  the  war,  its  i 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 

AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS 


STANDARD  SECURITIES. 


DOMINION  COAL. 


We  understand  from  arrangements  as 
sanctioned  by  the  courts  that  an  agreement 
iias  been  reached  with  the  Ice  Manufactur¬ 
ing  Co.,  that  will  reduce  the  liabilities  of  the 
Standard  Securities,  Limited,  by  some  $95,- 
DOO,  We  also  understand  that  items  which 
vere  liabilities  of  a  considerable  amount 
vhen  liquidation  commenced  have  also  been 
[reduced  which  will  be  good  news  for  the 
shareholders  who  may  ultimately  expect  to 
[receive  a  considerable  return  of  the  money 
they  pay  in,  although  it  is  probable  that  still 
nore  cash  will  be  needed  from  them  before 
everything  is  finally  straightened  out. 


Divldoiids  Pasiseii 

Moo.se  .Jaw  Eler.  . Jfii,506,700 

United  Motion  Picture,  7% .  . . . 

G.T.K.  1st  pref,  5% . 

G.T.R.  2nd  prof,  5% . 

G.T.R.  JJrd  pref,  4% . 

Winnijpeg  Pajnt  7%  P>*<*I*  • 


630,000 
.  3.428,000 

.  2,530.000 

.  7,168,0.55 
.  600,000 
.  2,839,125 
.  2  207,600 

.  1,733,500 

XI. 000, 000 
XL  4  10,000 
XI, 4 10,000 
1,099,957 
425  000 
,  1,164,000 

400,000 
,  4,000.000 
3,483.290 


AXGLO-l'REXCH  BONDS  I  P 

When  the  expected  deluge  of  the  Anglo- 
■'rench  five  per  cent,  bonds  did  not  ma¬ 
terialize  with  the  wind  up  of  the  syndicate. 

large  number  of  investors  who  held  off 
[until  a  free  market  could  be  established,  put 
orders,  attracted  by  the  lower  prices 
made  in  the  past  few’^  days.  The  second  day 
ifter  the  release  of  syndicate  members  from 
their  obligations,  sales  totalled  $997,000,  a 
decrease  from  the  total  for  the  preceding 
session,  with  an  increase  in  strength.  Sales 
of  the  regular  bonds  totalled  $167,000,  at 
prices  ranging  between  94%  and  95. 


I  MR.  B.  HAL  BROWNE  AT  PACIFIC  COAST, 

Mr.  B.  Hal  Browne  of  Montreal,  who  Is 
making  an  extensive  tour,  was  in  Prince  Ru¬ 
pert,  B.C.,  on  Dec.  6th.  after  completing  his 
westbound  journey  over  the  Grand  Trunk 
Pacific  lines.  "Writing  to  friends,  in  Mont¬ 
real,  Mr.  Brown  says  that  the  Grand  Trunk 
Pacific  is  certainly  a  grand  route  for  tour¬ 
ists  with  every  comfort  and  unsurpassed 
Iscenic  beauty. 


I  The  statement  made  by  William  B.  Fitts,  i  Bank.'6’  7 

Paris  representative  of  American  coal  com-  i  Bom.  c«n.,  pfd.  7% - 

*■  ^  i>an.  Convertprs,  Ay,- .... 

panics,  that  France  will  be  compelled  before  <  Hudson’s  Bay  Ord.  1597  .. 
the  end  of  1916  to  import  25,000,000  tous  of :  pi  E' Elwtricfiud^  8%*. 
coal,  mainly  from  America,  should  i  oeSar^rEke.’ 4^t' ^  1 

some  significance  to  Dominion  Coal  Com- 1  Trinidad  Elec.  59r^ . 

pany  and  possibly  to  Nova  Scotia  Steel  and  Coniagas  35% . . . . . 

Coal  Company.  The  maritime  situation  of  |  - 

these  two  Canadian  coal  mining  concerns  I 

should  be  an  important  factor  in  building  up  b.  c.  Breweries,  6% . $2 

.  ...  a  :  Standard  Ideal  . 

this  new  export  trade.  Aka.  Land  1st  5^  ;  Deb . 

The  annual  consumption  of  coal  in  France  t,  ^  . 

exceeds  60,000,000  tons.  AlgSma  CencTerm.' 597'.'.’.V 

The  present  ocean  rate  on  coal,  American  Bryce  Jones  (Canada) . 

to  French  ports  is  $18  a  ton  compared  with  . 

$3  to  $4  before  the  war.  But  Ibis  present  South  Winnipeg  Ltd,  5  debs.. 

rate  Mr.  Fitts  believes  will  not  continue  af- ,  ont.  Ntti.  Brick  6', 7 . 

ter  the  American  grain  crop  has  been  moved,  ud  cw 

-  Nat.  Brick  6’% .  2,319,100 

Temiscuuta  Ry.  Cons.  Mtg.  Inc.. . .  £589,200 


,750,000 

615,200 

11,4'69'.6oO 

6,650„500 

4,380,000 

500,000 

25,000,000 

£’250,666 

$1,250,000 

760,000 

3,000,000 


,  ratio  to  the  total  sales  Is  smaller. 

*44!ioo  '  The  enormous  increase  taking  place  and 
sosiooo  planned  for  in  the  production  of  automo- 
1  Ssl’sn  important  item.  It  is  used  to  j 

’  35!ooo  strengthen  steel  in  the  frame  of  the  motor  i 
]7o.34H!par  hut  especially  in  toughening  tlie  moving  j 
parts  of  the  machine;  the  latter  are  fre- 1 
Qucntly  30Cc  nickel. 

While  renewing  from  time  to  time  its  old ! 
contracts  International  Nickel  Co.  has  made  j 
no  advances  In  the  iirice  of  the  metal  to  I 
either  contract  or  retail  trade.  In  fact  rul-  j 
mg  prices  for  nickel  are  barely  half  those  I 
pre^'ailing  at  the  time  of  the  formation  ofi 
$6,957,425  llui  company.  The  aim  is  to  encourage  con¬ 
sumption  of  nickel  by  expanding  the  variety 
of  its  uses.  I 

The  big  advance  in  the  price  of  copper  j 


154,532 

6H,:)((i 

7:>o,o6(i 

432,0011 

576,000 

1 19.997 
18,000 
58,200  ; 
16,000 

1,400,000 

208.997 


$615,000 

36,912 


REMOVAL  NOTICE 

■'  ■■■  C... . .  ,  - J...  . 

We  desire  to  announce  that  we  have  moved 
from  our  temporary  premises,  Adelaide 
Street  East,  to  our  new  offices, 

504-50.5  ROYAL  BANK  BITI.DING 
Corner  King  and  Yongc  Streets 

JOHN  STARK  &  CO. 


zinc  spelter  plant  is  expected  to  go  into  op¬ 
eration  on  .lanuiiry  1.  The  establishnn.'iit 


greatly  benefited  the  company’s  to^vo  liriUsh  Goi 


219.UOO 
2  5,OOU 
l,25O,OU0 


umbla  minintr  a  further  inii>«  tu.s.  OwiiiK  to 


ings,  as  it  turns  out  as  a  by-product  about 

3,1100, 000  pounds  a  mouth  of  the  raw  metal,  |  the  extreme  d.  niHiid  fur  munitions  all  l!rili.«l> 

. ihe  nickel  ores  running  approximately  1%%  mining  iii.^ti  icis  arc  at  pre.seni  (  x- 

45,666  copper  and  4%%  nickel. 

75,000  *  ‘ _ 

45,000 


CANADIAN  BANK  CLEARINGS. 

Last  week’s  bank  clearings  in  Canada,  with  ! 
increase  or  decrease  from  previous  year  and 
those  of  the  week  before  were: —  ! 

Dec.  9  d  or  i  p.c.  Dec.  2. 


1 50,000 
139,146 
36,825 


Per  annum  loss . 


Mainly  About  Mines 


.Montreal  . . 

.$63,841,000 

i 

36.6 

$65,135,000 

Toronto  . . 

.  44,519,000 

24.1 

45,433.00( 

Winnipeg  . . 

.  68.209,000 

i  126.0 

59.844, 00( 

Vancouver  . 

.  6,208,000 

i 

2.2 

5,846,00( 

Ottawa..  .. 

.  4,939,000 

d 

.6 

6,119,00C 

Calgary..  .. 

.  5,120,000 

I 

61.6 

6.313,00( 

Quebec.  .  . . 

.  .3.739,000 

18.9 

3.537.00( 

Edmonton  .. 

.  2,882,000 

d 

1.2 

2,849,00( 

Hamilton  . . 

.  3.691,000 

i 

44.2 

3,297,008 

Victoria  ... 

.  1.892,000 

d 

1.0 

1,543,000 

Halifax..  .. 

.  2,647,000 

i 

36.3 

2,488.00f 

Regina.  .  . . 

.  3.291,000 

1 

60.5 

3,169.00(1 

Lonflon  . .  , . 

.  2,083,000 

1 

14.5 

1,803,000 

St.  John  . ,  . . 

.  1,777,000 

i 

J1..5 

1,412,000 

Saskatoon  . . 

.  1,727,000 

1 

62.1 

1,668,000 

Moose  Jaw. 

.  1,566,000 

1 

57.0 

1,517,000 

Total..  .. 

.220,140,000 

1 

48.3 

209,981,000 

CALGARY’S  ARREARS  EIXANCING. 

The  city  of  Calgary  has  created  an  inno- 


TO  YIELD  6% 


back  taxes  which  are  now  due  in  penalty  of ; 
sale.  The  city  issues  three-year  treasury  c.ish  on  hand 
i’543’nna  BOtes  at  6  per  cent.  The  price  at  which  they 
”  -Iwere  taken  was  97.  In  a  report  from  the 
'  U.  S.  A.  Consul  at  Calgary  to  his  Govern- 


the  loan  all  arrears  of  taxes  collected  after 
:  November  21,  1915,  are  to  be  remitted  by 
!  New  York  city  monthly  and  placed  in  trust 
'  account  for  the  redemption  of  tho  treasury 
j  notes,  this  fund  to  bear  interest  at  4  per 
j  cent. 

The  notes  mature  as  follows;  $600,000  on 
December  1,  1915;  $700,000  on  December  1. 
11916;  $700,000  on  December  1,  1917.  The 


periencing  rem:iik:ilile  nctivlly;  me  mine.s 
Hrc  working  ni  |)<  .ik  lorul  <'.;«pu'’ity. 

bllvrr  Leaf  Mining  <  ^uipuay'a  annual  meet¬ 
ing  is  set  for  January  7. 

Labe  Shore  Mining  is  the  latest  of  the 
Kirkland  Lake  gold  properties  to  begin  ag- 
gre.ssive  development  ,and  at  the  present 
time  tlie  mine  is  working  in  three  .shills. 

_ _  'Bile  £>halt  is  down  ifOO  foot  and  a  si  at  ion  is 

I  being  cut  lor  a  level  at  tliuL  dejdh.  Opma- 
Braver'a  latest  report  to  December  I  com- I  nons  are  tieing  conduct. d  iindi  r  the  direc¬ 
tion  of  Jlanager  J.  M’.  .Morri.son,  work  iiav- 
ing  been  resumed  about  a  month  ago.  Tiie 
Bliaft  was  eunk  on  a  i)romi.sing  vein  ■12 
Inches  in  width,  carrying  higli  gold  values. 
At  a  deptll  of  100  feel  a  station  was  cut  and 
the  vein,  whicli  diijs  con«sideral)ly,  was 
tapped  and  found  to  muintain  its  width  and 
valiKts.  .Vt  200  feet  iinotlier  station 


pares  with  tho  previous  report  a.s  follows; 


!  Bullion  in  store 
iOre  in  transit  .. 


Nov’.  30 
. .  57,296  ozs. 
..126.779 
. .  35,940 

220,015 

.$116,017 


Aug.  31 
235,075  ozs. 
22,802 
56,634 


314,511 

$122,674 


.McIntyre’s  November  production  was 


We  have  a  safe  and  first'class  Bond  of  an  important 
municipality  in  the  immediate  vicinity  of  Montreal, 
which  we  can  recommend 

We  regard  this  investment  paying  6  per  cent  as 
extremely  attractive 

Full  particulars  gladly  sent  on  request 


HANSON  BROS. 

Bond  Dealers  Established  1883 

164  ST.  JAMES  STREET.  MONTREAL 


Muallest  since 

May. 

Operating  costs  were 

in  excess  of 

October 

and 

operating 

profits 

consequently 

decreased. 

Monthly 

returns' 

compare  as  follows: 
.Month. 

.April  . 

Value. 

$62,820 

Profit. 

$23,777 

May  . 

53,413 

.luno . 

70,801) 

31,;i26 

■luly  . 

74,245 

::7,r)00 

August  ...  .. 

66,193 

26,817 

September  ... 

70.268 

32,723 

(.ictobev  ...  . 

65,382 

27,214 

November  . . . 

63,310 

25.050 

the  i  cut  and  a  cros.sciit  of  approxi'.iiately  tliirteen 
feet  made  to  again  tafj  the  vein  at  tills 
depth.  This  operation  proved  the  contin¬ 
uity  of  tho  vein  to  ttiat  depth  as  well  a.s 
width  and  values.  Hince  work  was  resumed 
about  a  month  ago  the  deepening  of  the 
shaft  to  3U0  feet  w.ws  gone  on  witli  and  it  i.s 
expected  that  tlie  .^haft  will  he  finistied  be- 


nssociates  of  John  McMartIn,  who  has  nia<d« 
a  fortune  alre.idy  out  of  Holltnger.  Mr. 
Ml  .Marlin  is  president  of  Motherlode.  AIoUl- 
erlude  i.s  a  l:.C.  gold  mining  proposition  but 
fur  two  years  i)ruetii:ally  liothing  has  been 
heard  of  it.s  development.  There  Is  nothing 
ill  this  wu'ek’i  divideml  .announcement  to  in¬ 
dicate  if  Ihe  slock  lias  gone  on  a  dividend 
basis  or  If  (Ills  is  an  Isolated  payment. 

Beaver  ,Mlnen’  quarterly  sl.atement  for  the 
period  ended  Novemlier  30,  just  out,  shows 
liberal  holdings  of  bullion  ore  and  cash  on 
hand.  Tlie  figures  compare  with  previous 
quarter.^  a.s  follow.s. 

Ore  <it  .smi  Iter.s  and 
Jiullioii  at  X.  V.. 


.  57,296 

235,075 

269.4S0 

Nov.  30 

Aug.  31 

May  31 

1915 

1915 

1915 

.126,779 

22,802 

65,900 

.  35,940 

56,634 

41,221 

.220,015 

314.511 

366,001 

$122,674 

$116,017 

$79,847 

Consollduteil  Mining 


The  company’.s  report  gives  the  following  Genire  tJt 
development  details:  I  I.e  Rol 

On  No.  5  shaft,  at  the  600-foot  level,  de-  !  Sullivan 


I  city  reserves  the  right  of  calling  in  all  or ,  veiopment  on  south  drifts  shows  a  total 
I  any  part  of  tie  se^nd  and  third  maturity  ’  o^f^ji^feeL^^^ Average  '^‘dth^^^s^feet  ^2 

j  on  December  1,  1916,  or  interest  paying  date  iner  at  an  angle  of  3  degrees  cut  an  ore  body  | 
thereafter,  by  giving  60  days’  notice;  princi-  6  feet  wide  assaying  $10.70. 


week  ending  December 
1,  1915,  to  date.  In  tons. 

Company’s  Mines  — 
Centre  Star  . 

2,  and  from 
were: 

_  2,713 

Sullivan  . 

_  J,013 

St.  Eugene . 

Other  mines  . 

....  61 

....  1.532 

Total  . 

and  Smelling  f^o.  of 

Trail  smelter  for  the 


30,733 

21,967 

8,188 

947 

123 

15,008 


79,966 

I  pal  and  half-yearly  interest  payable  in  gold,  ,  the  700-fo6t  level  diamond  drilling  cut  |  KIpUsIng  Minina  Co.,  Ltd.,  the  operating 
A  At-  t.  ij  r  Ai  i  A  1  m  A  two  ore  bodies,  one  6  Inches  wide,  sssaylng  !  nf  iKw  N:ini«;«*incr  Cn  Lhs  is- 

at  the  holders  option  in  Montreal,  Toronto,  .,0eent.s.  at  about  90  feet;  another  9  inches  ,  following' Stau  as 

Calgary  or  New  York.  The  offer  was  made  w  ide,  assaying  $6.40  at  about  i2r>  feet.  Dia- ' 
by  a  New  York  firm,  and  on  the  understand- 1  "°nd  drilling  at  an  angle  of  37  degrees  ciR 
•  Ai.  A  -A  J  A  L.  1  Au  1-1  A  A.  vein  3  feet  5  Inches  wide,  assay  value  $.5.20. 
mg  that  It  Is  to  be  given  the  privilege  of  se-  j  Drifts  from  south  cross-cut  total  about  so 
curing  on  the  most  favorable  terms  possible  i  feet;  a.'.says  very  erratic,  running  frot-n  $10.40 
the  £281,000  to  be  transferred  to  London,  lOown  fo  40  cents.  ... 

’On  No.  4  shaft  a  slope  opened  up  a  body  of 
4  ft.  6  in.  of  ore;  assay  of  a  round  of  shots  on 
8th  inst.,  on  400-foot  level.  $16  over  4%  feet. 

On  McIntyre  Extension  the  shaft  i.s  down 
885  feet,  the  progree,s  during  November  being 
91  feet.  No  results  are  reported  yet.  Th 


Total  ounces  .. 

Cash  on  hand. . 

Con.sideralile  development  work  wa«  done 
on  Beaver  during  Ihe  qu.arter.  Including  615 
feet  of  drifting,  116  feet  of  crosscutting,  163 
feet  of  sinking,  and  20li  feet  of  raising,  mak¬ 
ing  a  total  of  1,090  feet.  Sloping  aggregat- 
gated  2,580  cubic  yards.  .The  main  shaft  is 
now  down  1,235  feet,  and  the  company's  pol- 
te.v  to  explore  at  depth  is  nn  aggre.ssive  one, 
according  to  tlie  statiMient.  A  station  is 
being  cut  at  the  l,2(i0-foot  level,  and  when 
comiileted,  sinking  will  he  resumed  In  order 
to  reach  the  lowu'r  contact  between  the  dla- 
ha.se  and  keewatin  formations  as  quickly  w 
possible.  Diamond  drilling  has  proven  that 
this  contact  exist.s  between  1,600  and  1,700 
feet  from  the  surface.  It  Is  believed  that 
values  'vill  be  obtained  along  this  lowe' con¬ 
tact. 

Tho  addition  to  the  mill  has  been  c«ff»- 
pleted.  and  it  Is  now  treating  126  to  160  tons 
per  day.  The  statenint  expressed  sanmlne 
hopes  that  the  company’s  new  Kirkland  Lake 
gold  property  would  prove  a  valuable  asset 

•  Se  X'  r.'boldcrs. 


of  December  11: 

Dec.  11 

Cash  in  bank.  ..  .$i;26, 742 
Bullion  In  Iran.  501,872 
Ore  on  hand  .  .  295,684 


Oct.  20 
$772,556 
183.200 
513,418 


Sept.  18 
$655,40;' 
331,33:; 
400,241 


Total 


!  England,  to  pay  a  like  amount  of  treasury 
'  notes  maturing  in  London  on  December  30, 
j  1915,  and  any  profit  on  account  of  the  favor- 
I  able  rate  of  exchange  is  to  go  to  them. 

The  loan  will  net  the  city  of  Calgary  $1,-  Jupiter  property  is  dewatered.  No' I  B  shaft'  ing  good  iie  in  vein  102;  and  starting  several 

949  000  and  is  nayable  to  the  citv  as  fol- ’ have  been  sunk  In  quartz  por- ;  new  development  operations  which  may  be 

.  400  omi  ni.  eo  Phyr.v.  j  import, ant  in  future  production.  Develop- 

jlows.  51,400,000  on  Ol  before  December  30,  .pjjg  monthly  production  and  shipment  re- i  ment  work  on  the  Nipisslng  portion  of  the 

1915;  $300,000  thirty  days  therefrom,  and  turns  for  1915,  compare  as  follows:  Cobalt  Lake  fault  vein  will  be  undertaken 


,.$1,424,299  $1,460,174  $1,386.97.5 

NlpUsIng’s  November  report  shows  th.ot 
mo.-st  of  the  month’s  work  underground 
consisted  of  tlie  usual  exploralii»n,  pri  paring 
various  slopes  for  winter  ))roduetioi';  strlk- 


WANTED 


100  Shares  of  Common  Stock  of 
TUCKETT  TOBACCO  CO.  Ltd. 


Mackenzie  &  Kingman 

Aboer  Kingmaaf  Jr. 


A.  H.  B.  Mackenzie 


Lake  of  the  Woods  Building 
MONTREAL 


the  balance  in  sixty  days  therefrom. 

_ “ _ ; January 

MONTHLY  SHIPMENTS.  i  .March*'^!^ 

During  November  35  cars  or  ore  was  the  April  ... 
total  shipped  from  tlie  Cobalt  Camp.  The  ,  May 


Dominion  Reduction  led  with  five  cars  con- |  June  . 
tainlng  451,000  pound.s,  McKinley-Darragh  July  .. 
was  second  with  four  cars  containing  323,842  .Vugu.st 

pounds.  The  combined  shipments  of  twelve  ,  September  . 

companies  was  2,832,759  pounds.  The  list  lS|r)etober  . 

as  follows: 

Tons. 

Penn-Canadian  .  79.65 

Coniagas .  104.02 

Dominion  Reduction  .  228.5 

La  Hose  . 130.54 

Mining  Corp. — 

Cobalt  Lake  .  92.28 

"Tovi  nsite-City  .  114.90 

McKInley-Darragli  .  161  92 

Peter.son  Lake,  Seneca  ore  .  130.39 

Buffalo  .  61.:'7 

O’Brien  .  73.70 

Beaver  .  11199 

Temiskaming .  88.70 

Casey  Cobalt  .  42  31 


$338,708 
184.530 
27,208 
380,921 
277,671 
377.480 
202.010 
118.017 
120,970 
211,930 

November  .  164.846  275,707 

Schumacher  Mining  Company  trea.siirv 
stock  amounting  to  250,000  shares  la  being 
placed  on  the  market,  the  Issue  price  being 
50  cent.s  per  share.  The  mine,  which  is 
capitalized  at  $2,000,000.  has  a  mill  with  run’ 
ning  capacity  of  150  tons  per  day.  The 
company,  it  is  .stated,  will  be  free  of  debt, 
except  current  accounts,  by  the  first  of  the 
year. 

'•OFne  shsreho'ders  will  iTieet  In 

'I’oronto  oo  Monday,  December  20.  to  ratiCv  a 
bv-law  pa.ased  by  the  directors,  autborrzrng 
m  to  dispose  of  999.998  shares  of  the  trea 


Production  .Shipment  through  -Niplsslng  shaft  No.  81. 
.$104,194  -  - 

.  164,140 
.  169,079 
.  170,577 
.  175.623 
.  180.791 
.  179.998 
.  179,048 
.  178.484 
177,18.3 


Til  is  .shaft 

is  now  down  86  feet,  and  was  sunk  sonic 
years  ago  to  develop  vein  81,  a  low  grade 
cobalt  vein  of  fair  width.  At  the  pre.sent 
time,  it  is  planned  to  have  levels  at  350  and 
473  feet.  The  mvi£.ssary  surface  equipment 
is  now  being  installed  and  it  Is  expected 
that  work  in  the  .shaft  will  commence  in 
about  ten  days.  Owing  to  unfavorable  wea¬ 
ther  It  wa.s  necesary  tei  discontinue  hydrau- 
llcklng.  The  high  grade  mill  treated  125 
tons  and  shipped  531,096  fine  ounces  of  sil¬ 
ver.  The  low  grade  mill  treated  6448  tons. 
The  following  is  an  estimate  of  the  produc¬ 
tion  for  the  month  of  November: 

Total  High  Grade  .  $  81.839 

"Total  Low  Grade  .  83,007 


Total  . $161,846 

.Motherlode  Sheep  Creek  .Mining  Coinpiiny’s 

11  p.c.  dividend  which  has  been  deeinreil 
pavalile  on  January  3  call.s  for  tlie  distribu¬ 
tion  to  stockliolder.s  i.f  $1  37,500.  The  Mother- 
lode  dividend  ciAnes  as  a  distinct  surpris 


Fleming  &  Marvin 

Members  Standard  Stock  Exchange. 

IVe  Recoin  niond  the  Cobalt  Stocks 
for  Biff  Advances 

Telephone  Main  4028  and  4029. 

1102  C.  P.  n.  IILIIG.,  TORONTO. 


1  Total  . 


1,320.75] 


tocif  of  *hw  company  at  a  discount  notiTbe  .Street  had  about  frogotten  about  tlie 
greater  than  7.5  per  cent. — that  is,  at  not  less!  stock,  a  .small  block  of  which  was  put  on 
then  25  cents  a  share.  I  the  market  in  1912.  In  the  main.  However, 

Consolidated  Smelters’  new  mlllion-donar  1  the  $1,256,000  stock  is  held  in  the  hands  of 


J.  P.  BiCKELL  &  CO. 

standard  Bank  BalldlnK 
(Top  Floor) 

TOROXTO,  CANADA 

Members  of 

Chicago  Board  of  Trade. 

New  York  Cotton  Exchange. 

New  York  Produce  Exchangeb 
YVinnipeg  Grain  Exchange, 
btundard  Stock  Exchange. 

IVheat.  Cotton, 

New  York  Stocks,  Bonds, 
Cnnadian  Soenritles, 

Cobalt  and  Porcupine 
Miniiiff  Stocks. 

PKiVITE  IVIKES.  ~ 

Market  Letter  mailed  free  on  Request. 
Correspondence  Solicited. 
Telepiioiics  Main  7374-5-6-8. 


THE  FINANCIAL  THIES,  MONTREAL,  SATURDAY,  DECEMBER  18,  1915. 


SUN  LIFE  aiNS 
FRESH  STRENGTIF  ' 
BY  NEW  MERGER 

I'nion  With  the  Manufacturer’s  Life 


PUBLIC  DEBT,  REVENUE  AND 

EXPENDITURE  FOR  NOVEMBER 

STATEMENT 

Or  TKE  Pmuc  rtKT  AKP  TH«  RB\TiNr*  ANB  ExTENPiTfii*  of  tho  Dominion  of  C»n»d«.  »•*>>•  retum,  fumishfd 
to  thf  Fin»no»  IVpArtm.nt  to  tho  ni«ht  of  fho  30th  Xovrmbor,  1914  »nd  1915. 


SIR  ADAH  BEOFS 
DESIGNS  ON  DOM. 
TRANSMISSIONCO. 


Insurance  Company  Completes  Ab*  fi  stkp  dkpt^  7:4  0f.0  94 

sorption  of  Second  Concern  Within  | 

dear’s  Time  —  Combined  Assets  looimooo  ^ 


Nearly  $90.000.000— Greater  Pro-  sa'>nos  p^i^- 
fits  for  Police  holders.  Domuiioi 


PANK9 —  1914  1915 

Pow  Offlo.  S«vin*t  Bank, .  $39,458,060  93  $38,718,049  47 

Dommion  Govf.-mnfnt  Sa'inga  Banka  13,697,449  41  13.801,694  83 


8,725,450  94 
362.703.312  40 
16.5,007.017  53 
5,668.759  32 
169,230,286  16 


in  l.;ff  A^'v.r.Tr.rr  t'vip.'.ii.An.v  of  I'.m- 


.  .  -  -  63,165.510  34 

TnirtFunda  . ; 

r-8vin8r  .Afwunta  .  7a 

.MijprGanivua  and  Banking  .Aocounts .  —1.448.029  40 


52,619,744  30 
10,153,820  88 
11,920,481  20 
43,448.420  09  ! 


Despite  Denials,  Negotiations  Arc 
Under  Way— Sir  Adam  Needs  Pro- . 
perty  to  Round  Out  Ambitious 
Scheme — But  Cannot  Buy  For  Less 
iTian  $20,000,000 — Dividends  This 
Week. 


The  Toronto  General  Trusts  Corporation 

DIVIDEND  No.  78 

yOTICE  IS  HEREBY  GIVEN  that  a  dlridend  of  two  and  one-half  per 
cent,  has  been  deelared  upon  the  paid-up  Capital  Stock  of  this  Cor¬ 

poration  for  the  quarter  ending;  the  .'list  Ueoemlicr,  1915,  being  at  the  rate  of 
ten  per  rout  (10%)  per  annum,  and  that  the  same  will  be  payable  on  and 
after  the  8rd  of  January,  1016. 

The  Transfer  Books  of  the  Corporation  will  be  closed  from  Monday,  the 
20tli  of  Deeeniber  to  Friday,  the  31$t  of  December,  both  days  incInslTC. 

By  Order  of  the  Board, 

A.  D.  LANGMUIB,  General  Manager. 

Toronto,  December  6th,  1915. 


v'.’H'.pIl  U  > 
.18  abjerp'.H'i'. 
In^iirsacr  O'^rs' 


Mv.ir..*.  r.'.orgir  of  1?15  In 
f  i!;t'  .M.iuu;.3iiurors'  Life 
>5r.>.  EjirV.or  in  flio  year  the 
‘.rirniity  in  tlio  Snn 
.■.'.111  r;cr.ro6  C'i  the  Ihroo 
I'f  .‘i.iiiHi,  T!u':r 
i.\inadi.ui  f'.o'.i 
Apart  from 
irr,'  ;.ir^o  fv^rcipn  busines.-. 
from  tl.o  '..T.-::  rotiirn.*  of  the 
;  r  tl'.i.r  C.iU.id'.aa  business 

M.iuufactiirers 

Lilo 


Total  Groiw  Debt . 


627.1.)2,216  03  829.377,292  82 


Sinking  Fund»  . 

t'ther  InvMtmont. . 

Provivok  .AlVOl'NTS  . 

.5! isorxuA vrofs  ant  Bankjxo,  .Acooi  nts 


Much  interest,  financial  and  political,  has 
developed  around  the  affairs  of  the  Domin¬ 
ion  Power  and  Transmission  Company  of 
Hamilton.  Much  of  it  is  gossip,  much  is 


_ „i-  question  of  purchase  is  entirely  one  of  mu- 

.  9,948,21 1  97  11,649.355  461  *  h  Of  it  IS  gosslp,  niuch  .  lual  agreement  in  regard  to  price.  Sir  Adam 

.  in  in  latter,  the  dlrcctor.s  have  Beck  undoubtedly  wants  the  property  to 

.nil .’!!  i  ^  laTiSas.’VJi  43  1  205i435!622  b  .declared  the  regular  half-yearly  dividend  round  out  his  extraordinary  hydro  electric 

—  - -  - — — L_-.  -  j  of  31^  pcc  cont.  On  the  preferred  stock,  ambitions.  On  the  other  hand,  will  he  pay 

.  -<^-.308,968  73  ,  327,709. i2j  11  i  payable  January  15,  to  stockholders  of  what  the  stockholders  believe  their  property 


Total  N>t  D»ht  30th  Xowmb»r. 
do  to  Sl?t  October. . 


Increase  of  Debt . 


'  364,843,247  30  601,668,167  71  ■  rccoid  December  16.  Books  close  Decern-  to  be  worth?  That  is  the  whole  thing  in  a 

352.67.5.399  00  492,528,492  09  bcr  16.  The  directors  have  also  declar-  nutshell, 

i  12,167.848  30  ‘  ^9,139,675  62  ‘'d>  ^hd  paid  on  the  15th  ins^t,  of  1  sir  Adam  has  already  begun  to  bring  pres- 


DOMINION  GLASS. 

The  Dominion  Glass  Company’s  prol 
contracted  43  per  cent,  in  the  year  ent 
September  30,  1915,  but  notwithstand' 
such  a  severe  decline  in  business  earnii 
were  sufficient  to  meet  dividend  requi 


KKVKNIE  ant  EvPENTITimE  OS  Ac- 
COCST  or  COSSOUDATEO  ECSO. 


Month  o( 
November, 
1911 


Total  to 
30th  November, 
1911 


Month  of 
November, 
1915 


I  Total  to 
i30th  November, 
1915 


.  s  ..  :y.  $i.>;‘J  971 

Ni  «  .  ;;  .'T.  "1  035. 824 

J.-i'a  '■  •  s  '  7ti  37.798  REVEVfB 

\n  ..e;  ;.  '  ' .  5’.  7’'  .38.2;v'>.841  Custoxt . 

587.'’03 

$  eta. 

4.S93,642  44 

$  eta.  $  eta. 

52,133,819  75  9,101,595  41 

$  eta 

60,155,959  28  j 
14,161,880  25 

i.f..,  .  .  .  ■  •  ••■'■>.159  . 

7  -  '.4  19.150.388  Pcs:  0<S«  . 

li’ea'on  lor  McrfftT.  rub2c  wor'i.*.  inciudiag  R*i1»».'-b  »nd  Cansls 

7_e  ;n.'f ;v.t'r.;  cf  :5.c  'a;est  merger  Mjceil»neo-as . 

1,150,000  00 

1,030,353  48 

726,707  02 

7,825,000  00  1,550,000  00 

9,531,785  32  2,880,409  30 

6.615,188  25  1,413,326  95 

10,949,779  65  1 
13,104,300  51  ; 

6,384.385  56  ; 

.-.5  :  ;-.  T  ;  .  '  r;.-.:: .i.iy  n;gl;t  fol- 

a.  .  .c  .  ..•■  L.'.irJ  r:  Man'jfac-  . 

9.495.636  30 

90,468,002  68  ,,  17,072,456  76 

104,756,305  25 

'  c:.-.  cf  ;:.c  ;.icTors  in  EtrEvniTi-RE  . 

10.496,^23  83 

75,708.627  60  8.997,899  07 

■ 

65,345,503  03 

ea,  ana  paia  on  me  lom  instant,  ‘At  oi  i  sir  Adam  has  already  begun  to  bring  pres-  ouiiiuivut  lo  meet,  aiviaena  requi 

Iter  cent,  on  the  Limited  Preferred  stock,  bear  upon  stockholders’  sentiment,  ments  by  the  small  margin  of  $1,387.  I 

I  This  Limited  Preferred  now  becomes  com-  jup  officially  announced  that  the  price  Ihe  first  quarter  of  the  new  fiscal  year,  uj 

inion  stock,  owing  to  the  fact  that  it  has  re-  Hydro  power  for  Hamilton  will  be  re-  which  the  company  has  entered,  the  dire 

I  ceived  a  total  of  10  per  cent.,  to  which  It  was  jjyggd  f,.onj  $j5  1915  to  $14  in  1916.  The  ors  told  the  shareholders  at  the  anm 

entitled  before  being  exchanged  for  ordinary  originally  $17.90.  These  reduc-  meeting  on  Wednesday  that  business  1 

sto^ck.  r  .u  tions  constitute  somewhat  of  a  menace  to  improved.  It  is  anticipated  that  this  i 

I  ■  facts;  now  for  the  gos-  yggted  interests,  and  are  decidedly  irregular  provenicnt  ivill  be  continued. 


^  sip.  This  common  stock  (the  entire  amount 
60,156,959  28  outstanding,  of  course)  will,  in  all  proba- 
14,161,880  25  bllity  be  placed  on  a  4  per  cent,  dividend 


as  a  considerable  portion  of  the  reduction  in  The  company’s  profit  and  los.s 
domestic  rates  has  been  taken  out  of  the  make  the  following  comparison:  — 
consumers’  pockets  by  the  indirect  method  1915 


-s  uv-'cdfrhaui. 
'■■.."in'.;;ac'.urer5’ 
2^  director.  :s 

ori'.p.mtcs  "  '.'.1 
..r.y  vk;!'.  be 


t  roni  ite 


Extentiti  re  on  Capital  .Accocnt,  etc. 


Public  Work.*,  ineludin;  and  Canals. 

4,250,3.85  75 

26.432,179  86  4,306,180  15 

23,993,023  27  ’ 

iva.lwi;.-  Subaidiea . 

350,691  93 

1,799,754  04  . 

967,910  71  ! 

. 

.  13,155,797  08 

66,514,935  38  i 

To:a; . 

4,601.077  68 

28.231,933  90  17,461.977  23 

91,475,889  36  | 

on  the  common  stock  until  the  10  per  cent.  situation  must  be  faced  as  it  exists 

,  had  been  paid  on  the  Limited  Preferred,  ^g.^^y 

i  which,  in  turn,  automatically  becomes  coni-  ’  .  ,,  .. _ _ . _ tv, 

‘  inon  stock.  Therofore  the  way  is  now  clear  believe  that  the  Prl^e  asked  for 

!for  common  stock  dividends.  ‘n /he  n^^Sl^borh'iO'l 

i  Perhaps  the  most  important  rumor  of  the  of  $30,000,000,  inclusive  of  the  bonds  out- 
iweek  was  that  which  referred  to  a  possible  standing,  and  allowing  $12o  for  the  7  per 
I  purchase  of  the  company’s  assets  by  the  cent,  p^feired  and  par  for  the  coni 
!  Ontario  Hydro  Electric  Commission,  m  stock.  Of  the  common  stock  about  $60  per 
ifact,  the  Hamilton  and  Toronto  newspapers  share  has  gone  into  the  property  in  actual 
!  have  been  full  of  the  report,  and  as  a  result,  cash.  ’T^^he  earnings  of  the  co  p 
;the  officials  of  the  company  have  found  it  nf  n 

I  neces.sary  emphatically  to  deny  that  any  ne-  capital  exclusive  of  a  '’e>T  Hhe'-al 

I  gotiations  have  been  in  progress  with  the  annual  sum  taken  from  gioss  to  me  t  e- 


Profits  . 

Bond  Int . 

1915 

1914 

$625,' 

120,t 

Sink.  Fund  . 

233,387 

505,' 

50,1 

Pfd.  divs . 

183,387 

....  182,000 

455.1 

182.1 

Prev.  Bal . 

1,387 
_  488,200 

273,' 

214,' 

Surplus  . 

....  $489,587 

$488; 

r>'  ?is:::on  c:  tic 


CEDARS  RAPIDS. 


96i,9i9  ii  I  jjyjiro  Commission.  'This  denial  may  be  placement  and  renewals. 

66,514,955  38  i  substantially  correct  so  far  as  the  officials  - - 

_ j  of  the  company  are  concerned,  but  we  have  rj-j^g  French  Government  is  said  to  have 

reason  to  believe  that  unofficial  (so  far  as  ,  ,  „  ,  ■,  ^  ^  _ 

91,475,889  36  j  {he  company  is  concerned)  negotiations  have  awarded  Pennsylvania  Steel  Co.  an  order  for 


The  Ameliasburg,  Ont.,  branch  of  • 
Bank  of  Nova  Scotia  was  closed  this  we 
and  re-opened  at  Consecon  under  »he  sa 
manager,  Mr.  A.  G.  Noxon. 

H.  J.  .MacDonnell,  of  the  Molsons  Ba: 


been  carried  on  with  agents  of  the  Hydro  50,000  tons  of  rails.  The  Russian  Govern-  Belleville,  Ont.,  has  been  appointed  p;l 


—  j  Commission,  and  we  also  believe  that  the  I  nient  is  negotiating  for  100,000  tons. 


I  master  of  the  155th  Battalion. 


KAMINISTIQUIA. 


.  ^  ,,  .  ^  .  XoTonibor  Slatement  Shows  that  the  Com-  Snbstantlal  Reduction  Made  In  Operating 

?  pony’s  Earnings  .Vre  Being  IVell  Costs — Larger  Dividend  Bequlrements 

.t  Tiic  S,;::  .'igiccvr  to  Maintained.  Mel. 

f  r  ten  ;  r  cent.  The  The  November  statement  of  the  Cedars  The  Kaministiquia  Power  Company’s  re- 
f  jv.r.;  •  ;  twenty  per  Rapids  Power  and  Manufacturing  Company  port  for  the  year  closed  October  31,  1915,  is 
:;.v  .Man'..:n,'turers  in  revealed  a  slight  decline  in  the  income  from  notable  for  the  substantial  reduction  in 
h.-.w'  av.:r.'i?ed  65  per  the  previous  month.  The  income  for  11  operating  ratio.  This  year  oneratlon  and 


Snbstantlal  Redaction  Made  In  Operating 
Costs — Larger  Dividend  Requirements 
Mel. 

The  Kaministiquia  Power  Company’s  re- 


TheBankof  Ottasya. 

Fort'y-First  JLiiiiiaa.1  Meeting 


h.-.v.'  av.:r.'igcd  65  per  the  previous  month.  1 
..  r.  p.  hc.e.s  l  y  the  months,  how-ever.  mak( 

:  ..;ai  s'  policy-  company's  earnings  fo 

r..  i  to  '  '  per  cent,  of  operation  will  be  over 
at.  ;  ;r.  a  .-h-Tt  ttnie  will  $6,850,000  capital  stock. 


lous  month.  The  income  for  11 
how'ever.  makes  it  clear  that  the 


operating  ratio.  This  year  operation  and ' 
maintenance  is  11.9  per  cent,  of  gross  in- 1 


..  -  mainicnanee  is  ii.y  per  cent,  oi  gross  in- 

o5”au”on%dU  bT  over  2^^  and  nTperce'nt  1^1913.  '^'1  ^he  Forty-first  Annual  Meeting  of  the  shareholders 

$8,850,000  capital  stock.  Vgj  earnings  of  $204,434  represented  earn-  i  of  the  Bank  of  Ottawa  was  held  at  its  banking  house  in 

The  following  table  summarizes  the  June  J^gg  ^j^g  j.gjg  gj  g  go  per  cent,  on  the  out-  '4-Up  pifv  of  Ottawn  at  P  M  on  VVednesdav  the  15th 
^eptember.  October  and  November  returns,  standing  capital  compared  with  8.36  per':"®  Uttaiia,  at  6  P.M.  on  VVeanesuay,  tne  iom 


'M*  r>'  ri'>iijon. 

M..2,;:3.turcrs’  Life  end  ol 
5:..  22t  Oi  iht.r  pa.d-up 
227  the  a2,cur.t  to  which  Credi-.s 
. :  rd  I'  •  ;„l.£r  31.  1915,  as  -  , 

>  -•  A  :.  They  wi;! 

;  ;2  profits  of  the 

-■'.-r.  tor-rs  Ltfe  for  F.jed'chgs' 
aco.itou.  thev  will 
,  :s  .n  the  savings  of 

.  '._v  •at-.i;  jt  :T',  ;er  cec*.  lor 


Septembe 
and  set.®  i 
end  of  six 


Fi.xed  chgs 
'Surp’as  . . . 


June 

$86,690 

27.125 

Sept. 

$100,728 

31,699 

October 

$109,000 

33,137 

November 

$106,723 

82,892 

59,515 

3,638 

69,029 

3,523 

75,863 

4,523 

73,831 

4,739 

53,876 

3.3,750 

65,505 

33,996 

71,340 

34,272 

69,092 

34,412 

$22,126 

Six 

months 

$384,845 

117,807 

$31,508 

Nine 

months 

$665,966 

•305.494 

$37,068 

Ten 

months 

$774,966 

238,630 

$34,679 

Eleven 

months 

$881,690 

271,522 

267.037 

21.652 

460,472 

34.105 

536,336 

38,629 

610,167 

43,368 

245,385 

185,207 

426,36*; 

287,530 

497,707 

321,803 

566,799 

356,215 

company  earned  its  larger  dividend  requlre- 


The  President,  Hon.  GEORGE  BRYSON,  in  the  chair. 

Report  of  the  Directors 


560,178  $138,836  $175,904  $210,584 


.--a  hi:  .-'a.'.r-i.  ia-r-s  w-.:’.  re C( ;ve  no  per-  .  ‘ '  *'  ’  "  ’  ’  Iblo  .  $3 

r  •-  .  ;Lc  •  ■as'.nc--  ■.  t  the  Net .  267,037  460,472  536,336  610,167  I'.lll  .  3: 

•  ■  .h  t  e  'ha"e-  Ope.-,  fip.  .  21.652  34.105  38,629  43,368  .  g, 

■  7-t.'  .'  t..-,  .’>’5.-.  1  tat- I.ite  receive  N-t  245..385  426,366  497,707  566,799  1912  .  2 

r  .Itt-:  ti'  cap.tal  suck  of  the  rt-xed  ch*s  .  185,20  7  287,530  321,803  356,215  igj]  .  o 

.'•--n.,;-.-..:  L;;e  ts  enti.-ely  liquidated  'suirlas  ....  $60,i78  $138,836  $175,904  $210,584  lyi'l  .  1! 

’u.'  ptrc(nt_2.;  cf  the  profits  on  the  busi-  _ _  1909  .  li 

;  ;  .  hytll  ford  motor  co.  of  caxada.  compai 

.  .  ^  ^ ]  i  .  ...  ’•..”.,“3  Walkerville,  Ont. — The  stockholders  of  the  The  company’s 

•  :.t"  •  louc'  ui.  • -* -he  t' '"  s  of  tiie  In-  ^nrd  .Motor  Company,  Ltd.,  of  Canada,  have  compare  as  follov 

y  -  .  i  .  -1' T V  Yp  to  ratified  the  increasing  of  the  capital  of  the  PBo 

' -li  ■>  ■  ^  ’  *  company  from  $1,000,000  to  $10,000,000. 

■  ,T'  •  “  “  ■  Each  stockholder  will  receive  seven  shares  n™™.';..; . 

.Manutactnrer-  Board.  of  new  stock  for  each  share  he  now  holds,  i  . 

T:.'  yar.u:.if  i:  r=  Life  direc’ors  arei  W.  making  the  outstanding  capital  of  the  com-  I  ruV . 

Cl.  Go'  a- 1  ..an..  B  li'at'y.  R.  L.  Patterson,  pany  $7,0u0,00O. 

}■:.  C.atili  .u,  C.  C.  LaP.n,  Mr.  R.  Gooder- I  The  Canadian  Ford  Company  was  incor- i  NfLln<t  . 

ham.  H;  n.  James  .Mason.  John  Massey,  porated  in  l'J04  with  $125,000  capital.  The : . 


FORD  MOTOR  CO.  OF  CAXADA. 

Walkerville.  Ont. — The  stockholders  of  the 


flU  JJcrellBrS'lhfpresent^"  per'cen^livN  The  Dir, .-dors  beg  to  present  the  forty-first  Annual  Report. 

- dend  rate  is  not  unlikely  in  the  near  future,  showing  the  result  of  the  Bank’s  busines.s  for  the  year  ended 

Mil  The  following  table  gives  the  earnings  for  30th  November,  1915. 

the  last  seven  years,  with  the  rate  of  divi-  Balance  at  credit  of  Profit  and  Loss 

cn  dend  paid.  Account  on  30th  November,  19)4,  was  .$228,299.36 

ith»  Gross  Net 

1,690  Earnincs  Profits  Dividend  Profits  for  the  year  ended  30th  November, 

1915  .  $340,128  $204,434  6%  1915,  after  deducting  all  expenses  of 

3  368  319,518  181,332  6%  management,  anti  making  necessary 

— ' —  .  3oJ,i 41  180,039  5%  provision  for  interest  due  to  depositors, 

6;215  1911  ‘’16  740  108  390  3%  unearned  interest  on  current  loans,  all 

STsil  1910  191,283  SsisiO  bad  and  doubtful  debts,  and  for  slirink- 

1909  .  167,995  64,520  !  age  in  value  of  investments,  and  for 

Coinnarison  of  Fiinires.  i  contingencies  .  531,268.33 


Gross 
Earnings 

1915  .  $340,128  $204,434  6% 

1!*14  .  319,518  181,332  6% 

1913  .  302,741  180,039  5% 

1912  .  243.S86  129,796  49e 

1911  .  216.740  108,390  3% 

1910  .  191,283  85,316 

1909  .  167,995  64,520  ! 

Comparison  of  Figures.  j 

The  company’s  figures  over  three  years  i 


Ford  .Motor  Company,  Ltd.,  of  Canada,  have  compare  as  follows:  — 
ratified  the  increasing  of  the  capital  of  the  PBOFIT  .4ND  LOBS 

company  from  $1,000,000  to  $10,000,000.  1315  19 

Each  stockholder  will  receive  seven  shares  *’‘40755  **4 

of  new  stock  for  each  share  he  now  holds.  I  . . L —  . — 

Net.  Rev. . . . 


i  .  KiJ'.ain 

:.e  M.  of  T'- :  au’ . . 

The  .Manufa-' 
aLd  -.1.6  T-. 
larurance-  Co;;,;  a 
anaaJeama'c-d  ;n 
was  chaceed  io 


.  L.  G.  Ross.  G.  P.  Schol-  charter  was  under  the  laws  of  the  Province  j  Surplus . . 

and  A.  J.  Wiikes,  of  Brant-  of  Ontario.  This  charter  was  afterwards  ' . 

cancelled  and  a  charter  obtained  under  the  !  ToSurp.  Ace . 

:r‘^rs'  Life  Insurance  Com-  laws  of  the  Dominion  of  Canada,  with  a  ^ 

:;-.:>erancf  and  General  Life  capital  of  $1,000,000.  The  stockholders  atjpiant, etc . 

luy.  of  No:th  America,  were  that  time  received  a  stock  div'idend  of  eight!  Treasury  Bonds  ’..’!!!! 


1915 

1914 

1913 

$340,128 

$319,518 

$302,741 

40,755 

49,905 

40,102 

$299,373 

$269,613 

$262,637 

94,939 

88,280 

82,598 

204,434 

181,332 

180,039 

131,760 

1 20,000 

100,000 

72,674 

61.332 

80,039 

35,000 

35,000 

85,000 

Dividends  Nos.  94,  95,  96  and  97,  being  at 

the  rate  of  129r'  per  annum  . $480,000.00 


-$759,567.69 


— 1 —  I  and  Loss  .Account 


-  513,263.00 
$246,304.69 


Since  the  last  annual  meeting,  the  branches  of  the  Bank 
Prince  George,  British  Columbia;  Nipigon,  Ontario,  and  Estev 
Saskatchewan,  have  been  closed.  No  branches  have  be 
opened. 

"With  the  exception  of  the  completion  of  the  alterations 
the  premises  at  the  corner  of  Rideaii  and  IVilliam  streets,  in  t 
City,  no  material  expense  has  been  incurred  in  connection  w 
Bank  premises  during  the  year. 

The  Head  Office  and  branches  have  been  inspected 
usual. 

All  of  which  is  respectfully  submitted. 

GEORGE  BRYSON,  President. 

GEORGE  BURN,  General  Manager. 

After  remarks  from  the  President  and  General  Manager,  t 
adoption  of  the  report  was  .movra  by  the  Prosidetnt  aud  seconc 
by  Mr.  E.  C.  Whitney  and  carried  uiiauiraously. 

A  motion  appointing  Messrs.  A.  B.  Brodic  and  D.  Me 
McClelland,  members  of  the  firm  of  Price,  Waterhouse  &  Co 
pany,  auditors  for  the  current  year,  and  fixing  the  remune' 
tion  of  these  auditors  at  a  maximum  sum  of  $5,000.00,  was  pass- 

The  Scrutineers  appointed  at  the  meeting  reported  that 
the  members  of  the  old  Board  had  been  re-clccted,  and  at 
meeting  of  the  newly-elected  Directors,  held  subsequently,  1 
Honourable  George  Bryson  was  elected  President,  and  Mr.  Jo 
B.  Fraser,  Vice-President  for  the  ensuing  year. 


July.  1911,  and  the  name  for  one. 
the  present  one  at  the  end  Recent 


!  Unexpended . . 
I  Construction. 


wa?  chanjErei  :o  tac  present  one  at  the  end  Recently  a  syndicate  composed  of  the  A. !  Sales . 7’.538 

c  t  that  year.  The  company  has  a  subscribed  W.  Wallace  Company,  H.  W.  Noble  and  Kis-  |  p'V®' .  2}’o?q 

iap;;a’.  of  $1  .T-  ■  I'l.  o,  of  which  $300,900  is  sel,  Kinnicutt  &  Co.  of  Detroit  purchased  “  . 

I-a.d  ’j;i.  I  a  large  amount  of  Canadian  Ford  stock,  in- I  , , . 

- aUluding  500  shares  that  were  held  by  John  caoitai  *’*■'*2*196  0^0 

and  Horace  Dodge.  This  latter  was  pur- j  Bonds.  1 ‘ 2.ooo,'ooo 
_  ___  chased  at  $1,500  a  share.  Some  of  this  stock  . 


“A  Good  Man” 

“E.xperienced  Financial  Man 
who  has  played  on  his  own  ac¬ 
count  for  ten  years  and  made 
money  for  himself.  Stenography, 
Bookkeeping  and  other  Office 
.Accomplishments  are  child's 
play.  Acted  as  private  Secretaiy 
to  men  tvhere  information  was 
considered  ver>’  valuable.  I 
want  a  good  position  with  reli¬ 
able  party  when  I  can  prove  my 
ability.”  Apply  to  Box  110, 
Financial  Times,  Montreal. 


A  Bl'SlNKSS  OI’POnTfNITV. 

In  order  to  close  a  munition  order 
belnR-  sub-let  for  parts,  I  need  $3,000, 
either  subscrib.-.!  by  one  party  or  three 
witli  $1,000  each.  Can  show  over  40 
per  cent,  profit  at  pre.sent  and  will 
continue  same  percentage  w’ithout  war 
orders. 

Apply  to  FORGINGS,  Box  111,  Finan¬ 
cial  Times. 


chased  at  $1,500  a  share.  Some  of  this  stock  .  -lonlT 

sold  later  at  $2,750  a  share.  It  is  under- j  acc!  pay .'.'.‘.'.■.■.iiii;;;  43,’586 

stood  that  $400  a  share  has  been  bid  for  the! Suspense . 86’,i79 

new  otneV  which  la  nt  the  rate  nf  $2  800  for  Contingent .  125,000 


AS.SETS 

$4,527,473  $4,523,716  $4,046,307  ; 

77,500  77,500  233J>00  ' 

3.310  4,272  S60 

58,969  .  82,859  ' 

7..538  . 

91,483  76.871  68,420  : 

81,289  86.641  145,651  ' 


$4,852,564  $4,768,001  $4,677,099  ' 

LIAKILiriES 

. .  .  $2,196,000  $2,168,666  $2,000,000 

. . .  2,000,000  2,000,000  2,000,000  , 


Stood  that  $400  a  share  has  been  bid  for  the  Suspense .  86, 

i  new  stock,  which  is  at  the  rate  of  $2,800  for  Depreefation. *60,’! 
the  old  stock.  uiv.  pay i 

E.  S.  JennisoD .  ... 

'  GERMAN  EXCHANGE  DROPPDfG.  . 

German  exchange  in  the  New  York  mar-  rivini  mpppn  I 

^  ket  continues  its  downward  movement,  laisaiia  LUrrtK, 

marks  having  now  broken  below  77,  show-  It  Is  announced  that  77%  of  the  deben-  I 


General  Statement  of  Liabilities  and.  Assets  as  on 
30th  November,  1015 

LIARILITIES 

Capital  Stock  paid  in  . . . $  4,000.000.00 

Rest  or  Reserve  Fund  . . .  4,750,000.00 

Dividends  declared  and  unpaid  . .  120,375.00 

Balance  of  Profits  as  per  Profit  and  Loss  Account .  246,304.69 

— - - $ 

Notes  in  Circulation  . 

Deposits  not  bearing  interest .  6,367,581.39 

Deposits  bearing  interest  including  interest  accrued  to  date  of  statement .  35,502,046.27 

Balances  due  to  other  Banks  in  Canada . . 

Balances  due  to  Banks  and  Banking  Correspondents  in  the  United  Kingdom  and  foreign 

countries  . 

Acceptances  under  I..etters  of  Credit . 

Liabilities  not  included  in  the  foregoing . 


$  9,116,679.69 
3,966,030.00 


41,869,627.66 

24,489.26 

186,763.04 

39,373.19 

126,863.28 


$55,329,826.12 


ing  a  discount  of  19.3  below  parity.  Aus-  tures  of  the  Canada  Copper  Corporation  j 
trian  kronen  are  also  weak,  at  a  discount  of  have  been  deposited  under  the  plan  to  retire 
about  34%.  It  is  quite  evident  that  explan-  these  debentures  by  conversion  into  stock 
■  ations  offered  to  account  for  the  decline  the  rate  of  $2  a  share.  The  plan  is  de- 
;  some  weeks  ago,  namely,  that  it  was  due  to  dared  operative  by  the  directors. 

1  temporary  events,  do  not  hold  good.  The  The  company  expects  to  make  delivery  of 
I  reason  for  the  weakness  -in  the  Teutonic  ex-  the  stock  through  the  Equitable  Trust  Co. 

‘  changes,  says  the  Wall  Street  Journal,  can-  early  next  week. 

.  not  be  other  than  general  misgivings  in  re-  view  of  the  fact  that  a  number  of  de- 
!  gard  to  the  financial  stability  of  the  central  benture  holders  are  abroad  and  others  have 
I  allied  governments.  This  view  will  become  asked  for  further  time  In  -ft’hich  to  deposit, 

;  more  accentuated  as  the  war  progresses.  Ihe  Equitable  Trust  Co.  has  been  instructed 

-  to  receive  debentures  to  January  10. 

80%  ON  LITTLE  STEEL.  - ^ - - 

\  Considering  what  was  said  by  two  im-  NO  U.  S.  BIDDING  HERE. 

’ !  portant  bankers  on  the  subject  of  United  The  fact  that  the  U.  S.  Steel  Corporation 
States  Steel  and  the  steel  trade  a  month  ago  has  stopped  quoting  prices  in  France  and  in 
jit  is  highly  significant  that  the  earnings,  Canada,  due  to  the  congested  condition  of 
I  which  were  at  the  rate  of  about  20%  a  year  its  order  books,  is  a  significant  index  of 
j  theUj  are  running  at  a  rate  nearer  to  30%  conditions.  Canadian  steel  makers  for  some 
now,  and  that  a  dividend  resumption,  in-  months  have  had  little  or  no  competition 
stead  of  being  a  year  off,  will  probably  come  from  across  the  border,  however.  This  is 


ASSETS 

Current  Coin  held  by  the  Bank . $  1,303.489.84 

Dominion  notes  held  .  4,095,465.50 

Notes  of  other  Banks  .  418.345.00 

Cheques  on  other  Banks  .  1,642.580.81 

Balances  due  by  other  Banks  in  Canada . .  6.505,458.23 

Balances  due  by  Banks  and  Banking  Correspondents  elsewhere  than  in  Canada .  2,733,911.88 

Dominion  and  Provincial  Government  Securities  not  exceeding  Market  value  .  1,435,808.28 

Canadian  Municipal  Securities  and  British,  Foreign  and  Colonial  Public  Securities  other 

than  Canadian  . • .  4,016,923.45 

Railway  and  other  Bonds,  Debentures  and  Stocks  not  exceeding  Market  value  .  669,477.97 

Call  and  Short  (not  exceeding  thirty  days)  loans  in  Canada  on  Bonds,  Debentures  and 

Stocks  .  754,329.04 


Hollinger  Gold  Mines,  Limited 

(.No  Personal  Liability) 

DIVIDEND  NO.  42 


in  January. 

TORONTO  BUSINESS  IMPROTING. 

I  Mr.  W.  S.  Dlnnick,  managing  director  of 
the  Standard  Reliance  Mortgage  CJorpora- 


due  to  the  tariff  as  well  as  to  the  great  de¬ 
mand  for  supply  of  domestic  customers. 

CREDIT  MEN’S  TRUST  ASSN. 

The  Canadian  Credit  Men’s  Trust  Associa¬ 


tion,  in  a  letter  to  The  Financial  Times,  tion  announces  that  Mr.  Lorenzo  Belanger, 
says:  It  is  s^prlsing  how  business  is  secretary-treasurer  of  the  Quebec  division,' 


The  regular  four-'weekly  ’dividend  of  4%  improvement  in  every  direction 

upon  the  outstanding  capital  stock  has  been  j  ^  ...  i--.'  - 

declared  payable  31st  December,  1915.  ,  London,  Eng.,  ^nounces  the  manager. 

Cheques  will  be  mailed  on  the  30th  Decern-  Montreal 

her  to  shareholders  of  record  at  the  close  ^  Hospital  Street.  I  _  .  _ 

of  business  on  23rd  December,  1915.  w«»ir 


picking  up  in  Toronto.  'We  can  report  a  I  severed  his  connection  with  the  associ- 
declded  improvement  in  every  direction.”  faiion.  and  that  Mr.  H.  H.  Cromwell,  form-j 
_  ^  ..  erly  assistant  manager,  has  been  appointed 


Dated  15th  December,  1915. 

D.  A.  DUNLAP, 
Secretary-Treasurer. 


_  , _  G.  A.  Stimson  &  Company,  Investment 

Traffic  earnings  for  the  week  ending  De-  Brokers,  Toronto,  were  the  successful  bld- 
mber  14th  are  reported  as  follows:  ders  for  the  $26,500  ’fownshlp  Of  Etobicoke, 


j  comber  14th  are  reported  as  follows:  ders  for  the  $26,500  ’fownshlp  Of  Etobicoke, 

iG.T.R . $1,023,433  $870,962  $152,471  17.5%  0“^-  School  Debentures,  which  was 

[c.;f.R.  822.700  427.800  895.900  92.5%  awarded  this  week.  , 


- $23,575,790.00 

Other  Current  Loans  and  Discounts  in  Canada  (less  rebate  of  interest)  .  27,299,977.88 

Loans  to  Cities,  Towns,  Municipalities  and  School  Districts .  1,672,744.21 

Liabilities  of  Customers  under  Letters  of  Credit  as  per  Contra  .  39,373.19 

Real  Estate  other  than  Bank  premises .  240,526.67 

Overdue  Debts  estimated  loss  provided  for .  434,278.54 

Bank  Premises  at  not  more  than  cost,  less  amounts  written  off .  1,760,658.81 

Deposit  with  the  Minister  for  the  purposes  of  ithe  Circulation  Fund  . 206,000.00 

Other  Assets  not  included  in  the  foregoing .  100,476.82 

$55,329,826.12 

GEORGE  BRYSON,  President. 

GEORGE  BURN,  General  Manager. 

To  the  Shareholders  of  the  Bank  of  Ottawa, 

AVe  have  examined  the  hooka  and  accounts  of  the  Bank  of  Ottawa  at  its  Chief  Office  and  at  five  of  its  principal 
branches,  and  have  been  duly  furnished  with  certified  returns  from  the  rtLivaining  branches,  and  we  find  that  the  above 
statement  of  Lilabllitles  and  Assets  at  November  30th.  1913,  Is  In  accordance  therewith.  The  Bank’s  investmenUs  and  the 
securities  and  cash  on  hand  at  the  Chief  Office  and  at  the  branches  visited  were  verified  by  us  at  the  close  of  business, 
November  30th.  ll'l.i,  aiiu  in  addition  we  visited  the  Chief  Office  and  certain  branches  of  the  Bank  during  the  year,  when  we 
checked  the  ca.sh  and  verified  the  securitie.s  and  found  them  to  be  in  agreement  with  the  books.  'We  have  obtained  all  the 
Information  and  explanations  required,  and  all  transactions  of  the  Ha  ot"'  notice  have,  in  our  opin¬ 
ion.  been  w  i  .  -ik.  And  we  certify  that  the  above  statement  of  Liabilities  and  Assets  as  at  November 

30th,  1915,  is  properly  drawn  up  so  as  to  exhibit  a  true  and  correct  view  of  the  .state  of  the  Bank’s  affairs,  according  to 
the  best  of  our  information  and  the  explanations  given  to  us,  and  as  shown  by  the  books  of  the  Bank.  In  arriving  at  the 
profits  for  the  year  ending  November  .30th,  1915,  sufficient  reserves  have,  in  our  opinion,  been  made  to  provide  for  shrink¬ 
ages  in  the  values  of  the  Bank’s  investment. 

B.  BRODIE.  C.A.,  D.  McL.  McCLELLANT),  C.A..  Auditors. 
Ottawa.  10th  December,  1915.  Members  of  the  firm  of  Price,  Waterhouse  &  Co.,  Chartered  Accountants, 
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THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  DECEMBER  18,  1915, 


Toronto  Trading 


Railway  Earnings 


Montreal  Trading 


Mining  Quotations 


INCORPORATED  IM» 


GB.4M)  THI  NK  RAILWAY  OF  CANAUA 

(Including!  the  Caliuda  Atlantic  Railway  Co.) 
October  I!)  1,5  1914  Inc.  Dec. 

Gr08.M .  1717,900  £71:1,100  £1G,S00 

Eipcnacs. .  . .  519,:iOU  OHO, 500  .  £1, 


The  record  of  tradinjr  on  the  Toronto  Stock  Exchange 
for  the  week  ending  Friday  morning,  December  17,  is 
ua  follows; — 

Stock  Open  High  Low  Close  Sales 

Barcelona  .  lOti  lOj^  10  10  IfiS 

Brazilian .  M  .  .  .  , 

F.  N.  Hurt . S3H  981-4  93 

Hell  Telephone .  l45>'j  145Jii  1455J 

Canada  Cement .  43 ‘a  43)4  dOlg 

Cnniagas .  4  7S  .. 

Crown  Reserve .  65 

Can.  (lea.  Electric . IIS-U  119  llG'a 

Can.  S.  S.  Lines .  17  17  16 

do.  pfd .  731.J  73>2.  71  "a 

('anada  I'ermanent . 183  ..  , 

City  Daily,  pl<l .  100) j  .. 

Canada  Loco .  6D4 

Dome  Mines . 28  40  28.40  28  00 

Dom.  Iron,  pfd .  94»T 

Dom.  Stwl .  46)4  46!  i  45 

Huron  4:  Erie .  207 

Hollinger .  29  00  29  00  28  95 

Illinois,  pfd .  91 

La  Rose .  07 

Maekay .  82  82  80 

Mackay,  pfd .  06 1,  67  00 

■Maple  Leaf .  50  61  50 

.Maple  lA-af,  pfd .  94 

N.  S.  Steel .  101  99 

N'ipissint! . /...  x.2o  8.25  7.85 

■8.5,1  l'etrole.im .  12  85 

9000  Kiissell  Car .  42 

I  Russell  Car,  pfd .  73  73  7i 

2500  Steel  of  (Canada  .  40  40.' $  39'.4 

ildo'd  Ste<l  of  Can.,  pfd .  90  91 90 

S',  Lawrence  ,Nav .  IHO-’i  130 

Sawyer- .Massey  .  120 

Tor.  Gen.  Trusts . 207 

Twin  City .  90  90  95)2 

Hanks 

Dominion .  227 

.Standard .  215 

U.NLisTED  Stocks 

.Ames-Holden .  19)4 

do.  pfd .  70 

Apex .  07  07  06  !i 

Bailey  .  05 

Chambers-Ferland .  25  25  24 

Dominion  Kdy .  120  139  119 

Do.  pfd  .  83 

Dome  Extension .  35  41  35 

1  )ome  Lake .  26 

Great  .Northern .  .05 

Hargraves .  04!g  04.‘ii  OO.'s 

J-apiler .  18 

.McIntyre .  95lj  112  93 

•McIntyre  Extension.  ,  35'2  36'4  SO'a 

Moneta .  10 

I’reston .  G’li  C'a  O^*^ 

Peterson .  OO'-j  38  SO'S 

Silver  Leaf .  03,4 

Smelters .  127  136  127 

Smelters, rights .  6t^  O-t^  5 

Seneca  Superior .  69  70  09 

Timiakaming .  61 

Vipond .  60 '-j 

National  Steel  Car .  46  ”  40  45 

1  )o.  pfd  .  95 

.Steel  Radiation .  64''4  64;*4  63 

1  10  McKinley  Darragh  ..  65!-.  66  60 

21'2  West  Dome  .  17  18)4  16 

V?  Toronto  Transactions 

03  Slocks  -  .Asked.  Hid. 

Barcelona  .  11  III 

02 'j  Brazilian  T.  1..  iL  P .  5:1 

H.  C.  Fi.ahing  .  01 

01 K.  C.  Packers,  com .  . .  .•»  ll:| 

04-*4  Hell  Telephone .  ...  116 

1  00  Hurt.  F.  cum . .  .  .  65 

I  o5  do.  pri'f  .  95  92 

.lit)  Canada  Bread,  com .  30 

00  do.  prof  .  90 

7  75  Can.  Car  &  E.  Co .  90 

:!0  Cane  la  Cement,  com .  4  1  10 

05  t.'an.  St.  Lines,  com .  17'- 

03 '2  do.  pref .  .  .  *  72 

Can.  Gen.  Electric  .  116 

'i2  Can.  Locomotive,  com  .  02 '-  00 

1 0  do.  pref  .  .  ,S6 

06  C.  P.  P.  .  181 

.01®s  Canadian  Salt  .  110 

City  Dairy,  com  .  98 

06  do.  pref  .  Kli) 

17  Crow’s  N,  st  .  .  7.7 

36’,  Dntroi'  I'nited  . !....  70 

27*1.  Dominion  Calmer-  . 31 

8  50  Dom.  Steel  Corp .  17  40 

Dominion  Telegraph  .  KHl 

Maekay,  com  .  .  SO  79 

2 1  do.  pref  .  66 

18'-  .MapleLcaf.com  .  51'-  50 

1  06  fin,  pref  .  9:1 

30  Monarch,  com  .  25 

89  do.  pref  .  82 

00',  \.  S.  .Steel,  I'om  .  100  99 

01'.  Ogilvie,  I'om  .  lit) 

01 '(  Pacilic  Hurt,  com .  28 

07'-  ilo.  pref  . .  84 

OS's  Penman’s,  com .  .  i;o 

.14  Po’.roleu.Ti  13.75  LMO 

.10'4  Pt.  Rico  Railv/ay,  com .  4(1 

t'l  flo.  pret  ' .  100 

.(I9-'4  (ptebec  L.  II.  A-  I’ .  |8 

Rogers,  com .  9.7 

I'o.  pr  'f  . ' .  99 

Itusiiell  M  (’.,  com .  41  II 

do.  pref  .  74 ' 7  71 

Sawyer- .Massey .  27 '-j 

do.  pref  .  74 !  2  ... 

St.  L.  &  C.  Nav  .  ,  127 

Shredded  Wheat,  com  . .  ...  ioo 

do.  pref  .  ,  93 

Spanish  River,  com .  ...  4 

Steel  of  Can,  com .  40)4  40 

do.  (iref  .  91  90 

Tooke  Bros.,  com .  18  17 

(lose  Toronto  I 'a  per .  4I 

09  Tuekotts,  cu.m .  29 


The  record  of  trading  on  the  Standard  Stock  and  Mining 
Exchange,  Toronto,  from  November  19,  to  Thursday 
noon,  November  25,  la  as  follows: — 

Stock  Open  High  Low  Close  Sales 

Porcupine — 

Apex .  05 1  i  07  06  00  92000 

Dome  Consolidated _  20  21  17  17  21300 

Dome  Extension .  35  42  35  39)4  307050 

Dome  Extension,  30  and 

60  days .  37)^  39  37)4  I'O  II0OO 

Dome  Lake .  24 '  .4  28 ,'-3  21)7  28  24710 

Dome  Mines .  28  25  415 

Gold  Reef .  0D7  .  4000 

Homeslako .  27  27  25  25  1500 

Hollingrr .  29.00  30  00  28  50  67 

Imperi:U  Reserve .  16  16  09  09  10400 

Jupiter .  is'.j  19  n'a  19  48800 

McIntyre .  1  00  1.12  92  1  12  90435 

McIntyre  GO  days .  1  05  1  05  98  98  2000 

McIntyre  Extension. .. .  32'-.  :16  29' 7  30'  .:  28100 

-Moneta .  OO']  10  10  ‘  OO'i  7100 

Porcupine  Crown .  93  94  90  92  32.70 

Do.  Imperial .  Oo'^  O.A'i  Ot'g  Ol'i  6200 

Do.  Gold .  90  92  90  92  990 


Open  High  Low  Close  Sales 

.  I9»£  20  18)4  18)4  645 

rd .  70  73  70  72)-4  728 

.  54  54  53  63  18 

.  145)4  146)4  145  145  145 

.  180  100 

.  97  97  84  94  1158 

.  110  110  106)4  107  355 

.  78  79)4  77)4  78)4  1671 

.  43  43)4  40  40  95'* 

d .  9014  90)4  90!4  90'4  144 

.  38)4  39  38)4  39  70 

d .  76  14 

cx-d  ..  119  119  lieiii  116)4  613 

.  17  17  16)4  16)4  60 

13)4  13)4  13)4  13)4  251 

73  73  71  71  350 

2:13  243  233  240  1946 

43  >4  61  43)4  50  3328 

63  66  62  62  4100 

62  62  61)4  62  317 

233  234  227)4  229  2163 

46)4  47  44)4  46)4  1663 

95  .  .  '  . .  20 

76,'.4  76)4  76  76  71 

70  73  70  72  1310 

29  10 

91  104 

135  135 

30  10 

194  194  191  191  306 

235  235  234  234)4  1069 

65<4  65)4  65  65  111 

11  35 

54  . .  , .  . .  25 

100  .  6 

130  6 

98)4  101)4  98)4  99  6530 

23  5 

HI  141)4  137  137  470; 

116  II6.V4  116  116  90  i 

60  .  2 

17  17)4  15'4  15'4  1135 

137'/  137'4  136  136  470 

4  4  3)«'  4  125 

40<4'  41 '4  38)4'  39)4  2560 

90 '4  90',*  90  90)4'  126 

.55  65  55  65  340 

100  110' 4  100  100)4  107 

111  09 

18  35 

Hanks 

20:l  .  .  . .  . .  3 

2:14  40 

.  I 

140  2 

riilistcd 


CAPITAL 


Subscribed  $1,000,000.00 


Net .  i2IS,r,00  £200,600  £18,000 

10  mos.  1015  1911  Inc. 

Gross. . £6.T«5.200  £7,298,000  . 

Expenses. .. .  ‘1,817, '150  5,061,200  . 

Net . £1.067,8.50  £1,906, SOO  £31,060 

Grand  Trunk  Wf-.-^tern  Hailway  Co. 
October  101.5  191*4  Inc. 

Gross .  iNii.vao  ilDl.r^OO  £29,200 

E-xpen.scs. ...  n  '^fioo  1*23, 700  . 


Dec. 

£512,800 

543.850 


DIRf^CTOltSi 

Sir  Herbert  S.  Holt*  l*rONidcnt» 

C.  A.  Crosblo 
Hon.  N.  Gurry 
Hon.  K.  Huitdurand 
l<\  1*.  .loiicM 

Wm.  MoImoii  .'^IncplaerKon 
C.  E.  »lll 
HoRh  PaCon 
V*  J,  fTaffhes  -  -  -  •  Ofurml  ’'.Innncrr 


Hob!.  Archer,  '\'fcc-Pre8« 
Sir  W.  M.  Altkcnp  M.l\ 

J.  E.  Aldrcd 
A.  J,  BroxTUp  K.C. 
Enyettc  Brown 
Oeo.  Caverhill 


E.  Is,  I  Vane 

Itedmoud 
K.  \\,  Bosa 
If  on.  W\  B.  llo.a.i 
A.  Half?  Sima 
Stn.*irt  Stratbjr 


Net . 

10  mofl 

Gross. . 

Expenses. .  . . 

Net . 

Detroit,  G 
Octol>er 

Gross. . 

Expenses. .  . . 

Net . 

10  mos. 

Gross . 

E.xpenses. .  . . 


L176.050  £41.150  £1.34,600 

.'itl  Haven  and  Milwaukee  Railway  Co. 
195  ,  1914  Inc.  Dec. 

.2.60.400  i:2.l00  £7,900 

43.750  46,200  .  £2,‘ 


142  ,^otre  3Damc 


rentide . 

itreal  Power,  ex-d. 

'kay,  pfd . 

do:. aid . 

Cottons . 

.  Cottons  ,  pfd .  . . 

Telegraph . 

X  SHvl . 

.  Steel  Prod . 

Ivie . 

vie,  pfd . 

mans . . 

!bec  Hails . 

wini»:an . 

nish  Hiver  . 

d  of  (Canada.  .  .  .  . 
of  Can.,  pfd .  .  .  . 

rwin  . 

>o.  pfd  . 

onto  KaiLs . 

>ke  liros.,  com  .  .  .  . 


t . i)r..‘'.5,-ioo  £7; 

Note:  One  workinj;  day  Ivas  thi^  year. 


WEEKLY  RY.  EARNINGS. 


.  65  67  64  64  4900 

.  67  .  500 

.  07  .  2000 

.  04  .  loot) 

.  00'4 .  1500 

.  04 '4  .  5000 

0:i'4  05  O.’i'-:  05  26100 

.  4  75  . .  220 

.  67  1 1)0 

1 .  67  67  60  00  loot) 

_  8  15  8  15  7  95  7  05  ‘200 

.  10'4  lO'j  10  10  14600 

.  36  38  35  37 '4  39.500 

4 .  38  .  200 

.  05  2500 

.  18*4'  1934'  IK  18  31000 

.  031..  03'  ..  03  03 '4'  10800 

.  70  71  05  08  2850 

.  63  65  01  02  40015 

h. ...  03  .  3000 

.60  500 

.  09  09' a  .08';  09' i  3.500 

.  01  01  00!.,  Ol-'s  4500 

.Mininu  Quotations 


C.'iii'itli  .ti  I'.iilii  :i.i  I'otiirn.s  contiinu-  at  a 
higli  point.  It,.;.  .-.I,  the  t'.l’.K.’s  fisuro.s  es- 
tablisli  a  ic.-i.i  i.n  the  first  sovoii  days  of 
Dutcnibsr.  In  i;'l3  earninii.-t  for  the  first 
.seven  days  of  l.>(ceinhor  totalled  $3,009,000, 
wTiich  has  .-.■io.,i|  a.s  a  r.  cord  for  the  period 
Tills  year  a  i..ial  ..f  .«;:i,0 1 0.ooo  was  reached 
which  1 .  pi  c.s.-iit.  .1  a  72.7  p.'r  ceiil.  irain  over 
last  yo.;ti’.s  iii.......  Tlie  Graiul  Trunk  re¬ 
turn  is  niil..l.|.'  f.,f  tin-  feet  tliiit  it  repre- 
sent.s  the  Inulic.-l  inijo  of  nain  yet  returned 
this  year  ti,\  tin-  roa.l.  The  (’.N  IL  figures 
sliow  an  iii.-rca:-.'  of  0.5. 5  per  eent.  over  last 
year  and  p-.-ive  fiitiluf  indiejition  that  the 
crop  inovi-ni.-iu  i.s  not  on  tlte  wane  yet. 

A  summary  ot  the  returns  since,  he  first  ot  July  is  as 
ioilows: — 

CANADIW  PACIFIC. 

1915  1914  Decrease  Rate 

Julv  7 .  fLh'lt’.OOO  2,343,000  077,000  28.8 

July  14 .  ],i':i5,00U  2,285  000  650,000  28.4 

July  21 .  1,0.0,000  2.212.000  502,000  25.2 

July  31 .  i,4T;i.0O0  :i, 176,000  705,000  22.2 

Aug.  7 .  1,787,090  2,210,000  449,000  20.0 

Aug.  14 .  1,815, OJJ  e.lOJ.OJO  347,000  16.0 

Aug.  21 .  1,950,000  2,151,0  ),)  198,000  9.2 

Aug.  31 .  2,-..fl,l’;)0  2.980.000  124,000  4.1 

Sept.  7 .  2.002,000  2,110,000  108,000  6  1 

Sept.  14. .  2,2:4,000  2,496.000  282,000  11  3 

.Sept.  21 .  2,10,S,000  •2,.578,0Ui)  170,000  7.0 

Sept.  30 .  3,:17L0tli)  3,295,000  76,000*  2  3*, 

Oct.  7 .  •2  915,000  2,2T'!,0.)0  642,000-  28.2*! 

Oct.  14 .  2,"88.ooo  2.22S.0()0  762.000<  34. ’2* 

Oct.  21 . $3,Of;8,000  $2,040,000  $LO'24,000»50  4* 

Oct.  31 .  i,:il0,000  2,613,00(1  l,72V,UOO»  66  I* 

Nov.  7 .  :i,0l.5,00U  1,908,000  1,107,000*  58.0* 

Nov.  U  :).(;:).5,00')  1,878.000  1,1. 57,001))  04  2* 

Nov.  21  .  .  2, 9.:  ., 00.1  1.72;).0;)l)  L’JOl.O'iO'  71  .5* 

Nov.  31) .  1.101,000  ‘2,308,000  1,796.000*  77  8* 

Dec,  7 .  :!,010,!)0i)  1.700,000  1,280,000*72.7* 

t  AN  Aiil.W  .*H(»iCTHi:<t\  I 

July  7 .  t'25S,8i)J  302,019  10,1,201  28.5  | 

July  14 .  27:).19,)  37.1,099  95,999  25.6  ' 

July  21 .  277,10  )  .378,09  )  100,909  26.7 

July  31 .  391,19)  478,499  87,309  18.2 

Aug.  7 .  259,909  3.54,409  94..50t)  26.6 

Aug.  14 .  219,009  3)9..5())  79..50U  22.1 

Aug.  21  .  28.1,599  397,000  21, 100  0.9 

Aug.  .31 .  397,  . 09  :).Mi,2'),l  ll.:;00*  2.9* 

.Sept  7 .  283,39)  320,991)  36,700  11.5 

Sept.  H.  41..7.I9  t:■..s.709  41,000  8.9 

Sept.  21 .  481,10 )  :,00,70.)  85,30.)  6  7 

Sepi.  39 .  ,-32,0(')  701,50)  07..500*  ,8  8* 

Oi'l.  7 .  X17,.5I)9  718,409  129,100*  17.9* 

Oct.  14  7)57,809  ,881,700  IP!, 900*  17.0* 

Oct.  21  S  791,800  $  499.000  $  29'2„8I)()*  ,58  0* 

Oct.  31  1.271,19  )  70.'.00.l  501.100'  79  8’» 

Nov.  7 .  8il0..799  .525,81)9  280,700*  .53.3* 

Nov.  14  ;  .5:t:i.7o )  287.100*  6.3  8* 

Nov.  21  ,  T'i.-I.o*.)  .’.11. .509  ’2.57,400'  .50.3* 

Nov.  30  l,p;9,(Ul9  t:.>7,0!i0  182.000 >  73.4* 

Dec.  7 .  819.0  1)  .592.700  327, 900*  05  o' 

GRAM)  Till  Mi. 

July  1 .  2990,2'.’.S  1,048,093  57 .721  6.5 

July  11 .  9;.9,(i2 1  1,072,872  83,241  7.8  i 

July  21  .  980,898  1,010.895  29,997  2,9. 

July  31  .  1.53, ,111  1,592,241  55,104  3.4' 

.Aug.  7 .  991.771  1.106,821  113.0.50  10.2 

Aug.  14 .  1,0'I4.1I2  1,008,719  04,298  0,0 

Aug.  21 .  l,05'2.is!  1,090,176  4'4,994  4.1 

Aug.Ol. .  L.535.2II  1,581,. 11  46,518  2.9 

Sept.  7  .  1,091,711  1,0.88,113  3,598  0.3 

Sept.rj .  1,01), M)i  I,.1»;.'I|2  .52,131  4.7 

Sept.  21 .  l,0.il,.>8i  L'i»2.811  31,222  2  8| 

Sept.  30 .  I.no.o.ll  I,t93..;9)  13,238*  0.9+1 

Dei.  7 .  1, 019, .'20  I.008.'20.5  11.500*  1.1* 
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PRESIDEVT. 

■W.  S.  DINNTCK 

Vlo*-Pr«Bldent  Standard  Reliance  Mortgage  Corporation. 
TXOS-PBESIDEK  TS 

E.  D.  McCallum  John  Klrstbrook 

President  Investment  Cor-  President  I'i-.-' ibrooU  Bros, 
poration  of  Regina,  Limited.  l.imitci. 

IBAVAOZVO  SXaXiCTOB  SECJiETABY 

Herbert  Waddlngton  J.  G.  Langton 

KEAl)  OTEOBi  90  Xlag  Street  East,  Toronto. 


Inmerco 
ntreal 


.\  aK'ainwck .  . 
■c.  Crown  ,  .  . 
im.  &  Vower 


40 

Bosps 


THE  EASTERN  TRUST  CO 


pbei*  Hailwu^ 
m.  ( 'olts 
yagumack 

iwatin . 

m.  Textile  A. 
P.  K.  Notes 
m.  Textile  B. 
lars . 


CAPITAL  PAID  UP  AND  RESERVE  -  * 

ESTATES  . 

IN  BUSINESS  32  TEARS 


I  el  of  Can.  . 
lada  (\*menL 


THIS  COMPANY  WITH  ITS  LAnGB  CAPITAIi  AM)  PXrbinilUNCiaD 
STAFF  CONSTITUTES  THE  BEST  EAECtTOU  IOC  CAN  HAVE. 


Hargraves . 

Hudsjna  Bay .  .  . 
Kerr  Lake.  . 

La  Rose . 

McKinley.  .  .  . 

NipUsing . 

Peterson  l.«ake  . 
Right  of  Way  .  , 
do.  new .... 
Seneca 

Timiskaming  .  . 
Trethowey  .  , 
W’etllaufer  .  . 
York,  Ont 
PoruupineN— 
10  Ape?: 

....  Dome  Con  ... 
Do.  Ex 

7*:  Dome  Lake. 

Dome  xMincK 
Folev  .  . 

- f  Holly  . 

‘  *  Homestake  . 

Jupiter . 

McIntyre 

JS,.  <^0*  extension 
Pore.  Crown  .. 

'  p.  GoU . 

.*0  '4  P.  Imp  .  ... 

P.  Tis . 

. . .  .  P.  Vipond . 

7 1  V4  Preston . 

Teck-Hughes  .  . 

West  D . 

06  . 

O'*  Moneta . 


-Aluntrrnl  ttuotations. 


Dec.  16. 
.\sked.  Bid. 
is:*,  18 


Members  Montreal  Stock  Exchange 


Stocks,  Bonds,  Investments 

Canada  Life  Building  : :  Montreal 

Cable  Address — McMac 


Dll  pul . 

tllnun  !•  ttctorict 
iliiv.s  luipids  ... 
own  Reserve  .. 
•troit  I  niled  Itv. 
niiinion  Bridire 
iniiiiioii  t  uniier.s 
'nt.  I  11:1 1  piel.  .. 
nil.  I ftiii  iircf.  .  . 
•>i.  .SI ("  I  (  orpn. 
'niitimn  I’ark  ... 
loin.  I fx l lie  .  .  . 

limb  .sup . 

lodwitis  I.td . 

Do.  pf’.l . 

Itiiilitx  l;:i)l)v;i  V 


NEW  YORK  TRADING 


McDOUGALL  &  COWANS 


Fluctuation**  of  the  leading  active  Mcoks  of  the  New 
York  Stock  Exchange  &»  compiled  for  the  Financial  Time?» 
by  Jenks,  (Jwynne  and  Company  of  Montreal  and  New 
(  York  were  as  follow’s: — 

’  Week  ending  Dec.  16, 

High  Low 

Am.  Beet  Sugar . 

'  American  Can .  61  .i9 

I  American  Can  pr  . .  111*2 

American  ('ar  &  Foundry .  81*2  "8*4 

I  American  Locomotive .  70*4  68 

American  Smelting  .  09s  06"s 

American  Smelting  pr .  11U*<  ItO*.. 

American  Sugar  .  IIH  ll.’i'ix 

American  Tol  &  Tel .  1  2h  „  i  ii x 

American  Tobacco  .  1217*  j  ;2**0 

Anaconda  .  8i'  ^4'* 

.'Viclii«)n .  in;  10'»  4 

.\lchi:ion  pr .  HW  , 

Raltini(»rerfl  Ohio  .  012 

Hetlhehc-m  Steel . . 

Brooklyn  Rapid  Transit .  Sh'  j  >.H 

(^anadian  Pantlc  .  1H2  17H 

t’f'niral  Leather  ,  .  ."2\ 

(’h'‘s?p  ake  it  Ohio .  6  {  61*  - 

(■■hie.,  At  Gn-at  Western .  Ui  H 

Chic..  Mil  &  St.  Paul  .  !♦!  02 

Ohie..  (k  St.  Paul  pr .  1{2''^ 

<  diino  (  on.  Copper .  .M 

Colorado  Fuel  Iron .  ;VU  ,,  4.*  ft 

Consulidal(  d  Gas  ...  .  116  Itl 

Corn  produers .  20  l>‘  *.j 

Co’-n  J’roduct.s  pr  .  1*1*$  ’>0 

I  >elawa.'‘0  A  Hudson .  22 '»  22^2 

Distilling  Secu.-ities .  47^j  4.S‘* 

Erie  .  4.0 4  41*s 

Erie  1st  pr  .  57',  56 

General  Electric  Co .  175C)  1  .'2 

Great  Northern  nr .  126  *,  124G 

Great  Northeni  Ore.  subs .  46 ‘j  17 

Illinois  Central .  BM 

I  nterboro- Metropolitan .  22'«i 

Inter-Metropolitan  pr .  78*;.  77'4 

hUernationul  Harvester .  111‘j  1)6 

Jniernational  Paper .  12%  11 

IniernationBl  Paper  pr .  lb’;)  -l-i’.. 

Kansas  City  i  South .  lU*;. 

Kansas  (  ity  &  Southern  pr .  68*7  t)  U, 

I.,«rhigh  Valley  K.  K .  82':;  ‘  80*. 4 

Liggett  .Myers  Tob.  Co .  2'>0 

Liggett  Qi  Myers  Tob.  Co.  pr .  120 

Louisville  &  Nashville .  12:)*.’  127-^s 

Maekay  ( -ompanies .  80 

I  Muckay  Companies  pr .  ti6‘,  66 

Mi.nmi  Con.  Copper  .  H2G 

M.  S.  P.  &  S.  Ste.  M .  12'IG  122  *, 

Mo.,  Kansas  &  Texas .  6 

Mo.,  Kamsas  (SL  Te.xas  pr .  16*^  15  4 

Missouri  Pacific .  I's  8'^ 

National  Lead  . '  64  62 

Nat.  IL  K.  of  Mex.  2nd  pr .  8*4 

Nevada  Con.  Copper .  16*4  !5*d 

New  S  ork  ('entral  .  105’,  102 

Norfolk  &  Western .  122’  ,  110*4 

Northern  Pacific .  Ilo* 4  115* „ 

Pennsylvania  Railroad .  59’*  3  .58'^ 

People’s  Gas  d:  Coke .  117  112 

Pittsburgh  Coal .  37*.j'  .84 

Pittsburgh  t'oal  pr .  111*^  106 

Pressed  Steel  Car .  6*5  6.1 

Ray  f'on.  Copper .  2o^-h  21 

Heading  .  82^i»  79^ 

Republic  Iron  &  Steel .  53*^ 

Rep.  Iron  &  Steel  pr .  112^«  110*3 

St.  L.  &  S.  F.  2nd  pr .  6^^  6 

Southern  Pacific .  10l^»i  100 

hern  Railroad .  2:1*4 

Southern  Railroad  pr .  6n4  61*4 

Tennessee  ('opper .  58  65’^il 

Texas  Pacific .  116  *4  114 

Union  Pacific .  138*4 

Union  Pacific  pr .  84  8.3 

IT.  S.  Rubber .  55%  63*2 

U.  S.  Rubber  1st  pr .  108%  108% 

U.S.  Steel .  87%  85 

U.  S.  Steel  pr . 116%  115% 

Utah  Copper .  80%  77% 

Virginia  Car  Chemical .  48%  46^8 

Western  Union  Telegraph .  89  88 

Westinghouse  Mfg .  70%  66% 


Members  of  the  Montreal  Stock  Exchan^fe 

STOCK  BROKERS 

MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


OTTAWA 

QIKRF-C 

HALIFAX 


IVI.WIPKfS 
VA.\(Ol!VKB 
JUUN,  X.B. 


do.  pref . 

Twin  City,  com  . 
Winnipeg  Itailway 
Mino^  — 

.  .  . 

Cro>vn  Rt>.<''rv  '.  . 

Donv.'  . 

Hollingor  .  ,  . 

La  Ko.s  *  .  .  . 

Nipi.wiiig  .Mines  . 

'Lr^'t  hc'vo\  . 

H.ink>  - 


;ei{  trading. 


il  Slovk  Exchange  for 


KIINNETII  MOLSON  MembcrK  Montreal  Stock  Exehaiigo  C.  II.  BO01N 

MOLSON  &  ROBiN 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144,  1145  8-’  .ST.  I  K.WCOI.S  XAVIER  STREET 


Statnlard 

'I'oronto 


4  Lo  .ii,  Tru'kt,  etc. 

Ca  '.ada  .'.un.iod  .  . 
t  <’a:i.  rnm,K*nt ,  .  .  . 
*4  Ci’ntral  *  anuda  j  .  .  . 

‘y  (  Oloni-il  I  -iwsi . 

*Iamil;on  iVrj . 

iluron  XV  Uric  . 

■  i  I  a.id“.d  La.d’iing .  . . . 
■4  Lo.i.  A-  Canadian  .  .  . 

’I’.jr.  G**n.  Trusts.  .  . 
i  'I’orontjt  -Morlgago.  . 
Bond*.  - 

'  C'l-.H.la  Hrpud  ... 
r  I'T.  1  irvolopmont . . 
I’rov.  of  Ontorio  .  .  . 
4  SiL*el  Co.  of  Can  .  . . . 


4,916  130,937 

YF  \i)i.\<; 

111  loronto  Stock  Exchange 


TGIHY 

record  of  iradii 
!  Iccornln  r  is  I 
Sh:ir.  s 


BL'RPORT 


Kiithts  Cables: 


nih  America 


1  .  . . 

I'rcbnnt.s  . 

.  .  , 

onfrcnl  .  . , 
lovn  Prolia 


BUY  AND  SELL  NEW  YORK  .STOCKS  FOR  CASH  OK  ON  .MARGIN 

ORDERS  EXECUTED  ON  IMtINCiPAL  GRAIN  EXCUANGES 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


DIVIDEND  PAYMENTS. 


ilieboc 


51  ST.  FRANCOIS  XAVIER  STREET 


Rate  Pavment  Of  record 
2%' 7  Doc.  31  Nov.  30 

l%'‘o  Jan.  S  Dec.  15 

Jan.  2  . 

Jan.  10  Dec.  .3! 
3*  Co  Jan.  3  Dec.  17 

Jan.  2  r)ec.  15 
1*4%  Jan.  3  Dpc.  10 

V',.  Jan.  3  Dec.  10 

2*-'i%  Jan.  3  Dec.  15 

2^4%  Jan.  3  rh»c.  1' 

tv;.  Dec.  31  Dec.  10 


nronto 
nion  . 


C.  I*,  ft.  common . 

D(>minion  Text  ilo . 

Timiricf.ming  interim . 

M.awirivan . 

Hank  of  Nova  Scotia . 

Porcupine  Crown . 

Mackny  . 

Vackay  pref  . . 

(’an  iTrm.  Mtg . 

To:JCh  Oakes . 

Temiskuming  . 

Nai  ional  Trust . 

Can.  Loco  ,  pfd . 

.Molsoris  Bank  . 

Dominion  Bank . 

Peterson  I.ake . 

ShcTWi.i  Williams,  pfd ..  . 

Dom.  Glass,  pfd  . 

Nat.  Steel  Car,  nfd . 

Penn.  Water  &  Power.  .  .  . 
Trusts  &  Guarantee  (h.-y) 

P'a.st.  Can.  Savings . 

Toronto  Rails . 

McKinley- Darragh . 

Eastern  Trust. . 

Illinois  Traction,  pfd . 

Can.  Westinghouse. 

Huron  &  Erie . 

('anada  Landed .  . 

McKinley-Darragh . 

lx>n.  &  Can.  Ixian . 

Ham.  Provident . 

Twin  City,  com . 

Do.  pfd . 

Bell  Telephone . 

Hiordon  Paper  pfd . 

West  India  Electric . 

Toronto  Gen.  Trust . 


re(;ln.vs  .siMviXi  HM) 

Macintosh  <t  Hyde,  the  chartered  account- 
iint.s  who  conducti'd  ilic  city  of  Regina’s  re¬ 
cent  audit,  state  in  I'efercnce  to  Die  sinking 
fund  in  that  t  ify: 

"V.'e  hav'e  maiie  :-'.'’pa!'a*c  calculations  to 
Ust  tiic  amount  which  should  be  on  Iiand 
and  find  tiiat  the  combincnl  cash  in  hank 
and  invc.stineius  total  C.'):38,766.10.  ivhich  is 
$‘'.2t).0.9  in  excess  of  the  amount,  reriuircd. 
The  jiroiiricty  of  invcsiing  sinking  fund 
moneys  in  Die  st cuiitie.'  of  the  same  city  is 
a  subject  on  winch  oiiinions  differ.  For 
short-term  securities  and  with  a  moderate 
limit  on  the  amount  we  do  not  take  excep¬ 
tion  to  the  practice.  Regina  has  about  40 
per  cent,  thus  invc.=tcd  which  we  consider 
high,  but  future  deposits  5vill  tend  to  reduce 
the  percentage.  'I'iie  terms  of  the  deben¬ 
tures  average  about  fifteen  ycar.s  ivhich  is 
longer  than  w^  jvould  care  to  advocate. 
Since  these  securities  were  allocated  to  the 
sinking  fund,  it  has  become  necessary  to 
submit  proiiositions  of  this  kind  to  the  local 
government  board  and  that  body  can  safely 
t)C  relied  upon  to  take  all  iii’oper  precau¬ 
tions  to  ensure  that  the  sinking  "und  does 
not  become  overburdened  with  city  securi¬ 
ties.” 


anada  (’i  inent . 

anad  i  (’ar . 

an,  lluhlnr . 

edar.a  Jlapiils . 

lominion  ('.jal . 

)oininion  (’otton  .... 
lominion  Iron  &  Steel 
).  Textile  -A . 


^  Bonds  Suitable  for  Trust  Funds. 

11  For  Deposit  with  the  Canadian  Governtnent. 

For  Permanent  Investment. 

f  Canadian  Securities  of  ail  kinds  Bouj'.it,  Sold  and  Appraised. 
Ckirrespondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  223  ST.  JAMES  ST.,  MONTKEAL 

Cable  AddreM-“GBABaunM:.’ 

Codcfi  Lleber*,  Weitern  llDtoa.  A.U.V.  5tb  tldltUd,  Firth  Montgomery 


3*9'  Jan.  3 

HaTo  Jan.  2 

I)'«'f;  Dec.  31 

1).%  Jan.  1 

14%  Jan.  I 

1%  Jan.  1 

3%  Jan.  3 

2%  Jan.  1 

2',o  Jan.  3 

3%  Jan.  7 

2%  Jan.  3 

Jan.  1 
6%  Jan.  10 

3%  Jan.  3 

2H%  Jan.  3 

3%  Jan.  1 

2%  Jan.  3 

2%  Jan.  3 

1)^%  Jan.  3 

1H%  Jan.  3 

2,c  Jan.  15 

riec.  31 
1 14'%  Jan.  1 

2 '9%  Jan.  .3 


CAWTHRA  MULOCK  &  COMPANY 


Members  of  Toronta  Stock  Exchange 


Cable  .Cdireas,  C’awiucK,  foronta 


Porcupine  (’rown 
Ian.  P.  Bond.s 
).  P.ie.  notes 

>.  GIa.«.s - 

•Do.  pl’d.  .  . 
'rani.  Pow. 

<Rt.  Brick  .  . 

Do.  bonds  . 

«V.  C.  Power 
A'ayagamack 
.Vayaganiack 


BANKERS  AND  BROKERS 


LET  LANDS  GO,  WANT  THEM  BACK. 

Toronto. — Chancellor  Sir  John  Boyd  has 
rendered  judgment  dismissing  with  costs  the 
suft  of  the  Excelsior  Mica  Mining  Company 
against  J.  F.  Lochead,  to  recover  posses¬ 
sion  of  200  acres  of  land  in  the  Township  of 
Loughbore,  County  of  Frontenac.  The  case 
was  heard  at  Kingston.  The  lands  were 
purchased  by  the  plaintiff  company,  which 
has  its  offices  in  Toronto,  in  1909,  and  in 
.November,  1912,  -w  ere  sold  by  the  County  of 
Frontenac  for  taxes,  which,  with  Interest 
and  costs,  amounted  to  $18.62.  This  amount 
was  paid  by  Lochead,  who  thereupon  en¬ 
tered  into  possession  of  the  lands.  Plain¬ 
tiffs  aver  that  the  lands  are  worth  at  least 
b.OOO,  and  offered  to  pay  the  $18.62  If  pos- 


The  Canadian  Appraisal  Co.,  Limited 

Authoritative  Valuations  For 
Municipalities  -  Public  Utilities  -  Railways  -  Industrials 

Royal  Bank  Building,  Toronto  4  Hospital  Street,  Montreal 


bonds 


The  Briti.sh  (lovernnient  has  placed  an 
order  for  1  Jb.OOO  gro.s.s  of  glass  bottles  with 
Hazel  Atlas  (Hass  Co.,  of  Wheeling,  AV.  Va., 
and  AVilliamstown  Glass  Co.,  of  Williaius- 
town,  N.J.,  for  immediate  delivery'. 


FAILURES  IX  CANADA 

R.  G.  Dun  ^  Co.  report  the  number  of  failures  in  the 
dominion  during  the  past  week,  in  provinces,  as  compared 
vith  those  of  previous  weeks  and  corresponding  week  of 
kst  year,  a.s  follows; — 


Chicago. — This  year’s  gain  in  buildings 
here  5vill  be  15  to  20  per  cent.  The  cost 
volume  for  the  fall  moiiDis  5vas  a  high  re¬ 
cord  and  Dcccmhcr  promises  to  score  an¬ 
other  for  the  period.  Permits  taken  out  dur¬ 
ing  August,  Sei)tember,  October  and  Novem¬ 
ber  aggregateii  $1  l.oOij.iiOO  against  $23,959,- 
150  in  those  months  in  1914,  or  an  increa.se 
of  71.3  per  cent. 


YOU  NEED  NOT  TIE  UP  YOUR  MONEY 

for  a  long  term  to  get  the  benefit  of  1st  Morlgago  Security.  We  will  pay  you  6% 
for  any  term  from  one  to  tlve  years,  and  depo.sit  with  a  trustee  aii  ample  margin  of 
First  Mortgages.  No  bother  about  collections. 

THE  EMPIRE  LOAN  COMPANY  -  -  WINNIPEG,  MANITOBA 


I 

'  i 

I  >ec. 

12 

Dec. 

17 

Dec. 

16 

Dec. 

22 

Dec. 

15 

Dec. 

11 

Dec. 

20 

Dec. 

15 

Dec. 

3 

Dec. 

15  i 

Dec. 

15 

Dec. 

11 

Dec. 

15  . 

Dec. 

15 

Dec. 

17 

Dec. 

17 

Dec. 

31 

Dec. 

18 

Dec. 

23 

La  Hose  Mine . 

vZ 

Jan. 

20 

Dec. 

31 

1  Laurentide . 

Jan. 

3 

liec. 

22 

Can.  Gen.  Electric . 

144’% 

Jan. 

1 

Dec. 

15 

Con*.  Smelter* . 

2(4% 

>1 

11% 

Jan. 

1 

Dec. 

4 

Duluth  Superior,  pfd . 

Jan. 

3 

Dec. 

15 

Motherlode  Miniric  Co ... . 

Jan. 

3 

Jan. 

3 

i  Penmans,  pfd . 

I-’eb. 

Jan. 

21 

1  Do.  common . 

1% 

Feb. 

15 

Feb. 

1  Dom.  Textile,  pfd . 

r%% 

Jan. 

15 

Dec. 

31  : 

Ogilvie  cxim . 

2% 

Jan. 

3 

Dec. 

22 

Provincial  Bank . 

l‘-4% 

Jan. 

2 

22 

Brandram-Henderson,  pfd. . 

1*4% 

Jan. 

3 

30 

;  Dom.  Power  tr  Tran,  pfd  . 

3H% 

Jan. 

15 

Dec. 

16 

1  Gould,  com . 

I 

Jan. 

o 

Dec. 

18 

1  Do.  pfd . 

i?i% 

Jan. 

;» 

•* 

** 

1  Hollinger . 

4% 

Dec. 

31 

Dec. 

2.) 

,  West  Kootenay,  pfd . 

l*i% 

Jan. 

Dec. 

27  1 

1  Halifax  Electric . 

2% 

Jan. 

3 

Dec. 

20  ' 

session  was  given  back  to  them. 

..  ....I 

The  fact  i 

that  two  years  had  been  allowed 

to 

elapse 

before  any  protest 

against 

the 

sale  was  j 

made  was  one  of  the 

factors 

which 

decided 

the  suit  in  favor  of  the  defendant. 

i 

THE  FINAXCL4E  TOIES.  MONTREAI.,  SATITIDAY,  DECEAfBER  18,  1915. 


PROKESiillONAL  CARDS 


McElbloo,  Cisgrvifl,  NItcleil  I  Cis§riji 

<  ».>t.R«IN.  MIT<  tlM.I  .  nni.T. 

MfWI  ».4I4^  »  RKU.MAN  A  •»T4IR«i 

K  \  u'tor  K  1' 

.  har'f*  M  H.Tt  K  i  M 

^  Mcr»ou«.ii  JnhnJ  t'l^lmmn 

t»US»'*l  S  M.lr.  rrfTT.  r.  t.  Miirmtl 

4P\i'H  ATKS.  rarkistv.rs.  >;i\' 
r,c.  .1  Triwt  Huildms,  lo:  Rt.  JatnM  Mw;., 
RrIMfl  V  4rt#s!»  MONIRRAL 


V  I4fii  “A*'  *  ■'  N.b.r, 

1  rl  M  V  (Kjr.  —  l.'rhr-x  'Vr?lrrn  1. . 

C.  H.  CAHAN.  K.C. 

l.ARKiMU.  A.NP  .'OUi  IT.'R 

1  ranoporlAtlon  Rulldln : 
MOATBKAl 


TrWrhorf  ‘  »»'>» 

V.  r  .  .ri- .  >■  »mrT'».-aJ 

Meredith.  Macpherson,  Hague. 
Holden.  Shaughnessy  &  Heward 

li*rrUirr>  ^nd  >4>UcUor« 

y  ^  \  K  R  K-O. 

H  ;  Hatj.  K  ■  4  i:  Hold."  .  K  i.' 

V  J  i'  l'  Hraard 

n  P.  .■'.v'l; 

i  ^  I  a— pS.'...  R 

Vf  ‘a- l-a  ..  Kui’.d J  P  JaT.r«p:-.-' 

M0>T*»  41 


ELLIOTT.  DAVID  &  MAIIHIOT 

Ad.orair.  Marrt.lcra  and  aoltrll»M». 

— :  ij.  'n  r.''  T  P  I'P'" 

ar  N.x'.  .ltd  T.'r  the  s^taios 

'  'tapaach.iff ;tf  ar.d  Nc'v  York. 

anada  Ufa  Hulldins.  I«i»  M.  Jamaa  51. 

a*.  •  •  •  P.Av:d.  K  lV 


\  I  .  I  aII*.  1.4.  ^  hamber^.  1'.  4. 

t>coi.  JL  Ont.i 

Falls.  Chambers  &  Co. 

«H4mr.iii:n  4tcoi>r4.M« 

*  dTi.vp  vYr'  fank  Ekr-J. 

T'  ’i.’.'NT.' 

4  I  fall.  r.A.. 

I  halKaai.  <>ri.  >1-  7125 


iaUISDIl,  lUrlrh  ^  Co¬ 

chartered  ACCOUNTANTS 

and  filana  pre* 

pared  lor  rrron»imrilon  or  ro- 
•  rsanliatlon  of  aasf. 

"  r  N  5^  4onKo  bircci 

}•  ;  TORONTO 


CONSULTING  ENGINEER 

.  ai*.«  AiwT*«  "  r-«.2^r  Mestrea:’* 

Ufiica  Code 

De  GASPE  BEAUBIEN 

Consulting  Engineer 

-*  moTAX  LNM  EANCL  BlILDIVf. 

Tr  M  MONTREAL 


PI  KL.IC  NOTU'K  Is  hereby  Ki'cn  ^hat  un¬ 
der  the  Kir.^i  Tart  of  ihuplet  7i*  of  ihe 
lieviaed  Matuies  of  Canatirt.  lOOt^.  Wiio>'n 
.as  “The  A'omp-''rues  Vcl.'*  letters  p.ueui  ha>e 
been  isstai  d  \iiuier  the  t^enl  A^f  the  t'eA’reiai  > 
of  St.ate  of  I'ati.sila.  be.srinR  date  the  l*th  da> 


lV/V^Dt>AP  ATfOV  VriTIPK  itakln»r  of  lhl.»*  eoinpany  to  any  other  A'om- 

Trlit  4*t\.A  *  ^ _ _  pany  or  to  iin>  i*ther  pera’»on.  firm  or  corpora- 

"  *"  tlon.  and  to  accept  by  n  ay  of  eon«ldoratU»n  _ 

The  CAOftdft  Bond  and  Invcslmcnl  jfor  atiy  anch  sale,  transfer  or  dlaprval.  au> 

g-^  I  teMiiAel  shares,  debentures,  debenture  .stock,  bonds  or 

t  Ompanj*  idinnica  I  securities  of  any  other  e<»upnny; 

L  HLIC  NDTICK  is  hereby  isi'A'O  ibat  un-  tfl  To  tiK«trilniio  amotifr  the  members  of 
de»-  the  Kir.^i  Tart  of  chaplet  7i*  of  iho  the  compatty  In  kind  any  shares,  dohrnture.*. 
lievised  MaUiies  of  Canada.  Wuonn  soAiirlfltvs  or  property  belonprlngr  to  the  coin* 

“The  tVmp.anics  Vet.*  letters  patent  ha>e  pan>  ;  ,  . 

‘n  i««u.d  \inder  the  t^eal  of  the  t«ecreiai\  ijrl  To  pay  for  auv  property  or  rights  nc 
State  of  I'ati.aila  be.srinR  date  the  l»th  da>  Qufred  by  the  company,  or  with  the  approval 
iVtober  191.’.  incorporating;  iJeorKO  of  the  sluarehold»'rs  fi^r  any  services  rendered 

iileinsn  i;eorA:e  \rchibald  Korbtv*.  broker,  to  the  coTnp%n>.  In  such  manner  as  may  be 


«>f  iVtober.  191.’.  incorporating;  iJeorse  I'mII.  of  the  sharehold 
penileman.  i?eorf;e  \rchibald  Korbtv*.  broker,  to  the  comp%n>. 


Arthur  Thomas  Korbe.'i.  ai^ent.  iteorce  Henry  ileemed  expedient,  and  In  particular  by  the  i 
l>jsset.  accountant,  and  John  Stuart  Huchan.  stie  of  the  sharr.s  or  seeurities  of  the  vov 


advoc.ate.  .all  of  the  i'»t>  of  Montreal,  in  th 
l'riA\ince  v'f  L^Uict'OA,  ii'C  Iho  folK'n  in^:  pur 


t>  of  Montreal,  in  the  par.y,  credited  a.®  fully  paid-up  or  partb 
M‘  the  folK"'  in>r  pur-  paid-up  or  otherwise. 

(h>  To  do  all  or  any  of  the  above  thinfi:.*  s,® 
general  financial  and  pniu'lpals.  apents.  contractors  or  othern  i®»\ 

I  .nirencv:  to  siibsi’rib*'  and  either  separately  or  In  oonjunotlon  uithi 


lai  To  carr>  on  a  St'neral  financial  ana  prjiuMpais.  apenfs.  contractors  or  otho 
brokera>;e  biisjness  atui  .nKoncy:  to  siibsi’rib*'  and  either  separately  or  In  oonjunotlon 
fA'r.  pjichaM'  o!  .SAijuire  and  lu-Ul.  cither  ab-  others 

solutely  .A®  oo  n«‘r  or  !>>  uay  of  coliaier.Al  The  operations  of  the  rompany  to  be  «' 
se»'urit>  or  A''ther"  u®c.  tiispi'se  A^f  or  ilt'al  In  t hroiiKl\,out  t!»e  Pominion  of  ('^anad 
bond.*.  dobv»r.tuve.«!,  stock.®,  share®  and  otlur  cl.®e\vlirre  by  the  n.aino  i>f  *Tbe  Salt  Po 
®ecunfTe®  of  «n>  uo>  eminent  ov  niunu  ip  il  mont  Co.  of  ('.anaAl.a.  T.iinited.”  with  a  «’ 
«'r  s.  hool  corin'v.a ; ion  .'r  of  an>  4’liai  t»»reti  vf<>.  k  of  thirty-fix  o  thou.®and  dollars,  d 
bank  or  .an>  4.‘thcr  duly  incorporaiAd  iaMu*  uito  Thfi  share®  of  fifty  dollars  each,  ar 


ibi  To  offer  for  public  subscription  any 
®hares.  stock*®  bond®.  Aiobentuio.®  tu*  other 
socurlTies  of  .any  c'  >rpo!atfon  or  compan>': 

ie>  To  r-omotr.  orcanir.e.  ‘nanaRe  i»r  de¬ 
velop  .an>  corpor.ation  4'r  4i'mp.an>: 

'd>  To  act  as  a^ent.®  and  broker®  for  the 
!n\o®j*nen!.  Uvir.  pn>mcnt.  t ra nv«mission  and 
loHoction  of  mone>  and  for  tho  purchaso. 
sale,  improvement,  de^  el-.-pment  and  manage¬ 
ment  of  any  property,  buslmv®  or  uiuiert.ak- 
Inp.  and  Ib^  management,  control  or  direc¬ 
tion  of  syndic.ites.  partnerships.  as.'-vH’iatu»n.®. 
iompinie®  or  •  orpor.ations, 

ei  To  .applv  for.  purih.i.®*'  niui  .ituiuiia'  b> 
assijjnmeni.  tr.insror  or  t'thciwis*.  and  lo 
evcrctse.  cany  out  and  en.ioy  and  .'Statute®, 
v^rdir.ince.  »moe?.  lii  ense.  pon  cr.  authoritx. 
franch:.«e.  coniossion.  rijiht  or  privilepe. 
nha'h  .an>  tfoxornment  «*r  nuthoritie.®.  su- 
pr»'me.  munnupal  or  local,  or  .any  coriiora- 
tlon  o»’  other  publu"  body  may  be  ivnpowcred 
to  enact  and  to  appropriate  or  use  .an>  of 
T^e  ioinp.anx's  slock,  bond®  ov  m.-scIs  to  pnx 
f  *r  th*'  s.ime  or  an>‘  neces,«aiy  cost®.  chari;cs 
or  e\ji,Aiv*^cs  thereof; 


r.al  The  operations  of  the  company  to  be  «'prried 
in  on  throuKl\.out  tlie  Pominion  of  ('^anada  and 
ler  cl.sewlirre  by  the  n.aino  i>f  *Tbe  Salt  Povi  lon- 
Pt]  ment  Co.  of  ('.anaAl'i.  T.iinited.”  with  a  A’apii  ii 
eti  vf<>.  k  of  thirty-fix  o  thousand  dollars,  dixid-  d 
ui*  into  Thfi  share®  of  fifty  dollars  each,  and  th*' 
chief  place  of  hnstnes®  of  the  said  romiianv  t  > 
TP'  bo  at  tho  City  of  ^Tirntrcal.  In  the  Province 
If***  ■  A'xf  Quebec. 

T'l.ated  at  the  office  of  tho  Secretary  of 
ie-  s*ato  of  r.anad.'i,  this  lllh  ,day  of  N'ovember.  . 

;  191  r*.  ' 

hoj  TTTOMAS  -MtTT.VKV. 

nd  I  rnder-Seoretarv  of  Stale. 

>^0.  iKtliott.  Pavid  Mailhlot. 

:o-  Solicitors  for  Applicant®. 


tv 


DIVIDED  NOTICES.  ETC. 

Peterson  Lake  Silver  Cobalt 
Mining  Co.  Limited 

VOTirr  I®  hereby  piven  that  a  dividend  of 
xne  and  three-quarter.®  per  eonl.  upon  the 
’.apitnl  Sioek  of  the  t'ompany.  ha.®  been  de- 
dared,  nml  that  the  same  will  be  payable  on 


FAMOUS  CIGARETTES 


,r>  T..  piiroKiSf.  conMMUt.  i.i.ytuam  ;.ml  .lanuarv  T.rd.  IDIfi.  lo  Pharcholdcr- 

A-'ptr.aic.  or  to*  lenre  building®  amt  strmiuic®  ^  i.  .  «•  j 

5u::ablt  for  the  receptic'n  and  storage  of  c'^  record  at  the  close  of  businc^AS  on  ^  ed- 


persoral  property  of  evcix  nature  and  kind,  nesday,  Peeenibrr  K*th,  1916.  The  Transfer 
I  »  a  t  a®  .agent®.  cOTv=ignees  and  bailees  i'ompativ  will  be  closed  from 

"fol  or  no.-rn,bor  .o  the  DIaI  CUV  or 

.'U.'l!  It'ini?  .IS  iii«.v  be  .'.proed  upon:  Peccniher.  If'lfi.  both  dnys  inclusive. 

id  To  ptiiobi.si’,  noiiuiro,  hold,  own,  ..ell,  jjy  order  of  tho  Hoard. 

;r,irs.for.  exohaniri'.  rent  or  othervrUo  dl.'-  ^j.  ai\x\xON 

I'oso  of  any  real  o.'tato,  Unds  or  proportios.  . . 

ana  to  develop.  Improve  and  lay  out  any  suoli  v  « •  ..  ,n,-  Ssccretary. 

property  in  btiildins  lots,  street.",  lanes.  November  -hth.  jai.>. 

.'4u.ares.  or  othcrwi.«e  improve  .such  proper- 
:y.  and  make,  eorstruot.  huild  .and  maintain 

the  Montreal  city  &  district 

buiivutiirs.  nvoos.sary  or  expediont  for  the  oe-  CAlllUfAC  DAUtf 

lupation  or  improvomont  of  any  such  prop-  dAVINUw  DANIi 

c  rty ;  I  i 

thi  To  make  advancea  by  rvay  of  loana  to  ^  Notice  is  hereby  given  that  a  dividend  of 
purohasers  or  lesscea  of  any  part  of  the  com-  f]oljars  per  share  on  the  capital  stork 

pan.,  s  r.al  est.ate  for  InitIdmK  purpo-ses  or  .;  , _  ,  ' _ ,  , 

other  impro.  einenis.  .and  to  .aid  hy  \va>'  of  ]  this  institution  has  been  declai ed  and 
a  r.Htu'f.-  or  otlieri.ise  in  the  oon.striietion  of  will  he  payable  at  its  head  offiee,  in  this 
ro.aiis.  sti  .  eis.  ..  .aterwork.-.  .sewors  and  other  (.jtv.  oil  and  after  -Monday,  the  3rd  of  .)an- 
ihe'eonrpany>’yrope?ry  n7orc' aJ«i-sVble  ?r  [o  «ary  next  to  shareholders  of  record  at,  the 
trhance  n®  value;  close  of  business  on  the  15th  day  of  De- 

T.**  take  and  hold  mortgage®,  hypo- 1  ccmbcr  next. 

•.ae.s.  hens  .and  charges  to  secure  the  pay- |  Qoard. 

!u  r.i  of  the  purchase  pnee  of  any  property  * 

>t'Id  bx  the  company,  or  any  money  due  to  A.  P.  LESPERANCE, 

•he  c^mpanv  from  the  purchaser®  of  anx  Manager 

proatmenv:""'’  building  or  other  im-  ^,on,real.  .November  29th.  IDls! 

•  ;»  To  soil.  lease  or  otherwise  dispose  of  — 
the  property  or  underiakine  of  the  ctun- 

S;  •'iB'sF1vS'“:xrS  The  Riordon  Pulp  and  Paper 

bi  nd.s  or  .".'Otirities  of  an;-  oth.T  eomi.an.  ; 

•  K'  T.>  im.iliianiate  with  any  oih.  r  emn-  PnitlllOllll  I  HIHTOfl 

pany  ...npanie.s  having  obio.  ts  siiniUr  in  UUIIIUllliy|  l■llllllwlJ 

w!i.'>:c  er  in  part  to  those  herein  etuinit  rated.  - 

:i!'i  :  .1  take  shares  therein,  to  guarantee  tlie  _ _ _ 

p  :ferm,»iice  of  contracts  by  any  person  or 

ill  With  the  approval  of  the  shareholders.  DIVIDEND  No.  14 

*'X  issue  and  allot.  h>  full>  paid  up.  shart®  ot 

the  companx  hereby  incorportat*»d  in  ]>Hy-  -  ■  ■ 

m*  pt  or  part  paymec*:  of  any  oommi.®sion®. 

.'CIMCVS  rendered  to  the  company,  and  of  N'otice  is  hereby  given  that  a  dividend 
any  business  franchise,  undertaking’,  propel - 

ty  rights,  poxKfTs,  leases,  licenses,  real  cs-  of  1^4%,  (being  at  tllC  rate  of  1%  pcr  an- 
tate.  -stocks,  bonds  and  debenture."  and  other  , 

property  and  rights  which  it  may  lawfully  j  numi  on  the  Preferred  Stock  of  this  Coin- 
arquire  bv  virtue  of  the  powers  herein  , 

granted:  pany  has  been  declared,  payable  December! 

<m>  To  acquire  and  carry  on  any  other  i  ‘  _  .  .  .  ,  ,  , 

busincs.s.  undertaking,  power  or  right,  sinii-  Gist,  3915,  to  Shareholders  of  record  af  the. 
Ur  in  whole  or  in  i.ait  to  that  of  the  com-  ...  o  -p-i.  .o,- 

pany  and  capable  of  being  conveniently  car- '  close  of  business  DCCCmoer  loth,  IJJe 
ried  on  In  connection  with  an.v  of  the  above  ;  „  t.  i 

objects,  or  .such  as  to  benefit,  directly  or  in-  i  B.'''  Order  of  tlie  Uoaru, 
directly,  or  facilitate  their  objects,  or  to  ren-  r<ute  f  ncnv 

dcr  them  more  profitable;  CHAb.  ti.  l(l;,AU, 

Sccr«lary.Trc®uror. 


DIVtDKNI)  NOTICKS.  ETC.  MONSOONS,  COTTON,  SILVER.  WESTERN  BUTTER  BOOM. 

Dominion  Textile  Co.,  Limited  Invesuiis  in  eofion,  and  in  secuiities  of  .phe  following  tabic  shows  the  verv  sail 

'  Silver  producing  concci  n.s,  should  watch  the  ‘  . 

-MU  M  K  OP  IHVIOK.ND  Indian  uionsoons  a.s  sailors  dot  the  weather.  luciease  in  llie  production  of  b 

-\  dividend  of  tine  and  fhree-auarlers  per  Mall  Street  Journal.  There  is  an  at  the  Co-operative  Creameries  in  S. 

cent.  (l-''4';)  on  the  Preferred  Stock  of  the  'f'ttiatc  connection  between  the  three  which  katchewan.  operated  by  the  Dairy  Dian 


WESTERN  BUTTER  BOOM. 

The  following  table  shows  the  very  .sal 
factory  increase  in  tlie  tuoductiou  of  b 


THE  MDNTREAL  CITY  &  DISTRICT 

^AVINR^  RANK  BPXE.MBKR,  imr..  payable  JA.NUARY 

Onw IliUw  Dnnn  .  ]5)b.  ipih.  to  shareholders  of  record 

Notice  is  hereby  given  that  a  dividend  of  DECEMBPiR  Gist.  I  hi  5. 

•o  dollars  per  share  on  the  capital  stock  By  order  of  the  Board. 

this  institution  has  been  declared  and  ,I.\S.  ll.  MEBB. 

ill  he  payable  at  its  head  office,  in  this  Sccrctaiy-Treasurer. 

ly.  on  and  after  Monday,  the  3rd  of  Jan-  Montieal.  Drccmhci-  IGih,  1915. 


By  order  of  the  Board. 

A.  P.  LESPERANCE. 

Manager. 

Montreal.  November  29th,  1915. 


The  Riordon  Pulp  and  Paper 
Company,  Limited 

DIVIDEND  No.  14 

Notice  is  hereby  given  that  a  dividend 


[ITED  not  he  overlooked.  Do 

ending  Inti'a  atid  China  are  the  great  consumers 

sliver.  The  Indian  native  hanks  his  .sav-  , 
record  earth,  or  else  in  the  form  of 

bangles  and  bracelets  which  are  worn  by 
the  female  members  of  his  family.  In  either 
ca.so.  his  savings  deposits  are  mainly  in  tlie  'juj 
torm  of  silver,  and  always  available  in  time 
of  need.  gp  ‘ 

■■  His  surplus  for  savings  comes  in  llio 

^  years  when  the  wheat  and  cotton  crops  arc 

1*0  good.  The  monsoon  stor.ms,  beginning  in  i 


Department  of  Agriculture,  for  the  siimnl 


months  of  thc 

past  lb  I  CC 

y  carts: 

Month. 

1913 

1914 

191; 

Lb.s. 

Lbs. 

Lbs 

Ma.v . 

. .  99.9, 57 

1 39.567 

1 53.1 

. I  line  . 

.  .169,066 

215.339 

314,f 

July  . 

.  .251.321 

323,778 

514,£ 

August  . 

.  .156,919 

294,391 

353,4 

Seplcnihcr  . . 

179,264 

393,3 

••  o  *1  '  n  11*11  ft  .vcais  wiicu  lue  wneai  anu  coiion  crops  arc 

I  HD  USIIVI6  lIDUr  IVIIIIS  bO.  monsoon  stor.ms.  beginning  in  .  .  . 

I  early  atitumn,  settle  the  question  of  (be  ontput  for  the  live  summer  iiiont 

LimilcQ  .'f  “'6  arc  plcntiriil  of  ly,;-,  .;i,ows  a  gain  of  55  j. 

good  crops  are  fairly  vvcll  assured,  and  tlie  eent.  over  tho  same  period  of  last  yet 
IMVlIlEMl  NOTff'E  bazaar  trade  in  bar  silver  is  stiimilatrd.  and  a  gain  of  197  per  cent,  over  tlie  sai 

vnxic'i,'  .vi,..>„  .L...  „  .  .1  Silver  is  a  commodity  and,  like  wheat,  its  ncriod  of  1913.  which  indicates  a  remar 

B‘vcn  that  a  quarterly  pijoc  is  regulated  by  supply  and  demand, 
dividend  of  two  per  cent.  ha.s  been  declared  _.\(  jirescnl  both  demand  and  supply  are  dis- 
7'i' c!I’-d  » vwr  ,  tUTbcd  bv  w 3 1'  conditions.  But,  by  compar- 

'J  Vi  COMP.WV,  LIMITED,  Pay-  ing  present  prices  with  tho  tango  in  Ivondon 


791.9S5  1.053.342  1.639,71 

It  will  bo  noticed  liy  tiiose  figures  tbi 


nazaar  trade  tii  oar  silver  is  Rtiimilatod.  and  a  gain  of  I07  per  cent,  over  tlie  sai 
Silver  is  a  commodity  and,  like  wheat,  its  period  of  1913,  which  indicates  a  remar 
price  is  regulated  by  supply  and  demand,  ably  steady  growth. 

At  iirescnl  both  demand  and  supply  are  dis-  fhis  butter  has  all  found  a  steady  sale 
turbed  by  war  conditions.  But,  by  compar-  figures  considriably  aliove  the  market  jirii 
ing  present  prices  with  tho  range  in  Ivondon  on  account  of  its  uniform  quality  and  t 


f  I  ' ‘'.'i  "V  for  ii  iHinilicr  of  years  preceding  the  war.  excellent  reiuitatioii  gained  for  Sa:<katcb 

o  .siiaicholdri.s  01  locord  at  the  close  of  one  may  judge  what  the  commodity  is  likely  wan  Government  butter.  Dairy  Comm; 

lusiucss  \  cdue.sda.v.  ilio  ..nd  instant.  lo  (,p  worth  when  normal  conditions  are  i-e-  sionrr  Wilson  i-eports  that  he  has  latf 


f Tinted:  ’  pany  has  been  declared,  payable  December! 

<m>  To  acquire  anti  carry  on  any  other  1  ‘  _  .  .  .  ,  ,  , 

busincs.s.  undertaking,  power  or  right,  sinii-  Gist.  1915,  to  Shareholders  of  record  at  the 

lar  in  whole  or  in  iiart  to  that  of  the  ooin-  ,  .  •  re  u  ecu 

pany  and  capable  of  being  conveniently  car- '  close  of  business  DCCCmoer  loth,  IJlo 

tied  on  In  connection  tviili  an.v  of  the  above.  „  , 

objects,  or  .such  as  to  benefit,  directly  or  in-  :  By  Order  of  the  Board, 

directly,  or  facilitate  their  objects,  or  to  ren-  r<ute  m  ncn-, 

der  th-m  more  profitable;  GHAS.  E.  HEAD, 

, k'.o Sccretary-Trcasurcr. 

irnnsi^'r  or  neaj  with  ana  In,  the  rnpital  ''  I 

"t.wk.  share.',  herds  or  other  securities  of  -vtnntn-al  Docemher  8th  1915  i 

-r.y  other  company  with  which  the  company  -'lontrcal.  rjefcmocr  Sin,  Idio. 


By  order  of  ilic  Board.  stored.  Ir 

G.  A.  -MORRIS,  flon  range 

Seerelar.v. 

.Montreal.  Dcccmlier  IGtli,  191.5.  h'igh'  Tow* 

.  “  ■'  per  ounce,  was: 

La  Rose  Consolidated  Mines  . 

Company  !>n 

201  Inspector  Street.  ,qq„ . 

Montreal,  December  lotli.  1915.  . 

Tlie  Board  of  Diicctors  iia.s  to-day  de-  1907!!"."1 
dared  a  quarterly  dividend  of  l''r,  payable  When  'h, 


to  DC  worm  wnen  normal  conaiiions  are  i-e-  sionrr  Wilson  I'eports  that  fie  has  latf 
stored.  In  the  pas*  week  the  price  at  Lon-  been  obliged  to  refuse  several  carload  c 
don  ranged  from  26  7-16  lo  27  4-16  pence  dors  as  he  is  desirous  of  retaining  a  siipp 
an  ounce.  The  previous  week  the  range  was  to  meet  the  local  demand.  This  would  i 
from  24"s  to  27  liCnce.  Prior  to  1914,  tlie  dicate.  that  llicre  is  practically  an  unlimit 
high,  low  and  average  at  L/ondon,  in  pence  market  foi-  the  right  kind  of  butter. 


High 

Low 

Average 

1913.... 

..  29  3-16 

25  15-16 

26  11-16 

1912. . . . 

..  29  11-16 

28  1-32 

1911.... 

. .  26i« 

23  11-16 

24  19-32 

1910.... 

..  26  U 

23  3-16 

24  11-16 

1909.... 

..  -4~8 

23  1-16 

23  11-16 

1998.... 

.  a  *7 

-2 

24  ].}-32 

1907.... 

..  32  7-16 

24  3-16 

30  9-16 

W'licn  bar  silver  is  up  it  bespeaks  pros 


So  much  is  said  and  written  at  this  tit 
c  about  the  grain  cioi)  of  the  province  th 
6  the  importance  of  the  dairy  industry 
2  liable  lo  he  overlooked.  A  comparison 
2  Hie  two  liranches  of  farming,  howevf 
(;  shows  that  dairying  is  making  fai-  1110 
6  lapid  gains  tlian  is  being  made  in  gia 
2  crops.  Statistics  show  that  the  acreage 
(j  grain  crops  tliis  year  amounted  to  10„543.7 
.  compared  with  9,682,125  in  1913  and  9,9i: 


January  20th.  1916.  to  sliarrholdcrs  of  re-  ncritv  in  India  and  China  These  countries  *64  acres  in  1914.  a  poreenfage  gain  of  8 
cord  of  December  GI.M,  1915.  The  transfer  Tie  Ensland'.s  be st  eustamem  "'’er  1913.  and  6.3  per  rent,  ov 

books  of  the  Conijiany  will  close  December  goods.  England  likewise  is  our  best  cus-  Kains  of  55  tier  cent,  and  107  p 
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7(1.  :■!. 


THE  DDMINIDN  MERCANTILE 
PRDTECTIVE  CDMPANY 

Wf  ,r'-'-l»t'z»  in  COLLECT fONS 
•WINDI.N'i  UP  I.NSOLVENT  E.ST.VTEy. 
S«vr  T-.  r.-y  by  using  our  prompt  and 
cmijl  airvice. 

Ill  Mrf.lll  «lrert  5IO>' rRE.4I.,  P.ft. 


Pr.OVTVCE  OF  QUEBEC.— District  of  Mont¬ 
real — y-jpcrior  f:ourt. — No.  324. — Dame 
Fannv  Lip.  liitr.  of  the  City  of  Montreal, 
n  Ife  of  Jofopii  Jaoob.son.  Gentleman,  of  the 
same  place  duty  authorJztd  a  ester  en  justice. 
r'lair.Cf'.  \ersu.5  !h,j  s.3id  Joseph  Jacobsoi:, 
■  lonCcnian.  of  M  e  same  pl.ace.  Defendant.  An 
aetiop  for  aoparation  of  property  has  been 
■r-*t!tuted  against  the  Defendant  the  15th 
da^•  .'f  Dererj.her.  IMj.  Surveyer.  Ogden  & 
coonan.  Attorneys  for  the  Plaintiff, 


sry  other  company  w  ith  which  tlie  company  - • 
has  bu.sine.'s  relations  or  carrying  on  any  — 
busine.ss  or  industry  similar  to  or  allied 
in  wh.jle  or  111  pan  with  that  of  this  com-  ; 

pany.  or  any  other  business  or  industry  ca- I  TMO  NIIOUU  11  ff^n  yy3T0f  3||n 
Table  of  being  carried  on  in  connection  with  •  ••»*  WllHff  wiubwi  miiu 

the  businci.s  of  this  cc.npaii.'  : 

cu;:’aid  is^p.'^n];s.^r^.-erbm:i:;.f"e;;;  PDwer  Company 

<  hange.  bili.s  of  Jading,  w  arrants  or  other  ”  ^ 

negotiable  or  trarwsfera ble  instrument.": 

ipi  To  di.stribute  among  the  .shareholders  - 

i’l  kind  or  otherwise  as  may  be  te.solved.  an.v' 

a'sets  of  the  companj.  and  particularly  the  ...  ■  -1.  -  ,■  -j  , 

.siiares.  bonds,  debenture."  or  other  .securitie."  -Notice  is  hereby  given  that  a  dividend 
<>f  any  other  f.oinpanx’  forniod  to  tako  ovf‘r 

the  whole  or  any  part  of  the  a.""ets  or  lia-  at  the  rate  of  onc  and  thrcc-quarters  per 
biltties  of  this  conipan>': 

iqi  To  do  all  the  above  act."  a.s  principal  cent,  tl'i**;-)  has  licen  declared  on  the  Com- 
•  '!  agent.  contract<»r  4jr  oilu’xvi^re,  and  alonf* 

or  in  con.iunction  with  others;  Stock  of  this  Company  for  the  quarter 

in  To  and  execute  any  other  act.s  con- 

rected  with  the  above  objects  or  purposes.  pnjj„„  e,  -  .q.r  pavahie  laniiarv 

or  conoucjve  to  the  attainment  of  tlie  same:  cnailig  Dec.  oi.st,  Jdio,  pajanie  januarj 

I.'I  The  aboie  objects,  powers  or  (uiipose.s  r  ,  ,, 

of  rhe  company  shall  he  deemed  to  be  gen-  Hilh,  1916,  to  shareholders  of  record  Dcccni- 
eral  and  not  dependent  on  oacli  other,  and 
the  company  may  pursue  or  carry  on  one  or  her  31st,  1915. 
more  of  such  objects,  power,  or  purpo.ses 

w.thout  regard  to  the  others  iicrein  speoi-  ;  p..  order  nf  the  Board 

fied.  and  no  clause  shall  be  limited  in  its  Doaio, 

generality  or  otherwi.se  construed  with  re-  lAAfL'c  vi-ii  ciov 

gard  to  any  other  etau.se  of  such  objects,  .lA.'lUiO  \\  lEtsUN, 

powers  or  purposes,  and  In  case  of  doubt 

:-uch  clause  is  to  be  construed  so  as  to  ex-  Secretary, 

tend  and  not  restrict  the  power  of  the  com¬ 
pany.  I - -  '  -  ■  . . 

The  opera  t  ions  cif  tiic  company  to  t*e  car-i  ■  ■■■  a  i*v*i  1%^  ab  b  b  b 

Tied  on  throughout  the  Dos.ninion  of  r'anada  I  AMPtMT|r|b  PflMPAyY 

and  eUsewhere  by  the  name  of  "The  Canada  LnUllCIl  I  lUk  UUIfir HR  I  . 

Bond  and  Inve.=  ttm-nt  i.'ompany.  Limited."  ■  aBaawBk 

with  a  (  apital  stock  of  fifty  thousand  dol-  I  |U|I  |  Ln 

lars.  divided  into  ."lOn  share."  of  one  Inindred  Llllil  I  kU 

dollar."  each,  and  the  chief  place  of  husines.s 
of  the  said  comp.onj-  to  be  at  the  City  of 
Montreal,  in  the  Province  of  Quebec.  ' 

Dated  at  the  office  of  the  Secretary  of  nillinrun  klATIfir 

State  of  Canada,  this  lOth  day  of  October.  DIVIDcND  NUTIvE 

THOMAS  .ML'LVEV.  I  _ 

I’nder-Secretary  of  State, 


toiner  for  raw  cotton.  IVhcn  the  purchasing 
power  of  her  eu.stomers  is  best  she  natur¬ 
ally  takes  more  cotton  from  us. 

For  these  reasons  the  cotton  and  the  sil¬ 
ver  investor  should  not  fail  to  keep  elo.so 
I  watuli  on  the  monsoons  of  India. 


mon  Stock  of  this  Company  for  the  quarter 
ending  Dec.  .Gist,  1915,  payable  January 
lOlb,  1916,  to  shareholders  of  record  Dccem- 


915.  '  Gist.  1915,  and  re-opoii  January  19th,  1916.  tomcr'for  raw  cotton.  When  the  purchasing  Pfo<li'c»s  compared  very  favo 

- 1  S.  J-  I.iElU'R.\Y,  power  of  her  cu.stomers  is  best  she  natur-  ,  .  _ _ _ 

^  ,  Secretary  and  Trea-surer.  ally  takes  more  cotton  from  us.  Applications  for  new  crcamci  les  at e  cor 

Water  and  -  . . - - - -  For  these  reasons  the  cotton  and  the  sil-  from  all 

ftaivl  €11111  1*.  ^  ,  .■■■..  >  A  i.  B.-rxx  rosi  1-w  ^  would  look  as  if  the  farmers  arc  boginmr 

The  Consolidated  Mining  and  Smelt-  lateron  the  mons^^^^^^^^ 
pany  mg  company  of  Canada,  Limited  ore  sHirMKsix 

_  IHXIDEMl  AO.  19  icobait  NuKsct.i  i 

:  NOTICE  IS  HEREBY  GIVEN  that  a  Divi-  .  NiU"  .Miippcrs  during  the  week  sent  mit  a  |  W^HY  ^IIDVALE  SLUMPED. 

. , _ ,  ,,  ''  total  of  eleven  cars  of  ore,  containing  7.i!),12!'i 

that  a  dividend  dend  of  Two  and  One-lialt  iicr  cent.  121,4 7c)  pounds.  This  compares  with  pound.  " 

on  Hie  paid  llfi  Capital  Stock  of  the  Com-  'be  week  previous.  Of  the  eleven  ears  ."ti  ip-  ,  •  , 

rcc-quarters  per  tianv  for  the  qiiartei-  ending  Dcceiulior  Gist  were  consigned  to  f.."!.  smelt- i  In  icferrncc  lo  whai  happened  in  Mnlva 

_ _ _  .  .  ..  r  u..-,.,  iq,,  from  Dominion  Ueduetion  to  !  .  o.-.i il,.>  l,nn< 

ared  on  theCom-  ^  ”  at  the  rale  ot  fen  pei-  cent,  per  Denver  and  llie  one  from  Peiin-i'anadian  OidnaiKC.  disaiquunting  the  hopi 

annum,  has  this  day  hern  declared,  payalile  ‘‘'irnegie,  Da.  Tiio  old  Silver  Queen  again  lof  many  wlio  bought  at  much  higher  price 
r  for  the  quarter ,  •^•'b'lary  1st.  1916,  to  holdor.s  of  full  shai'os  "'/iba’it car.'***^  .shippcis  ami  ua.se\  follow  ing  statement  is  made  by  one  ( 

9f  the  said  (onipany  of  record  on  the  I  tih  Tiiere  i.s  a  substantial  increase  in  bullion  fim  large  interests  in  llie  eomi»an\  :  "IVhc 
payable  January  day  ol  Dcccmlici’,  1!M.i.  Tlie  transfer  liooks  .'hipmeni.s.  total  of  :!f)R  bars  wa.s  sent  a.s  " 

'  w  ill  he  closed  from  December  1 5tli  to  De  compared  witli  2si  la.si  week.  .'Shipment."  i  we  found  iliat  Marcellus  Hartley  Dodge  ha 
of  record  Decern-  ,s,h.  i„Hnsive;  '  i'-uu- i  begun  to  seB  liis  stock  wc  vowed  that  w 


_  IHXIDEM)  AO.  19  tcobait  NuKsct.i 

:  NOTICE  IS  HEREBY  GIVEN  tlial  a  Divi-  .  Nm"  .shippers  during  the  week  seut  mit  a 
,  .  .  ~  J  ,,  ,  ...  I  total  of  eleven  cars  of  01c.  containing  i.i!),129 

Notice  is  hereby  given  that  a  dividend  ff  Two  and  One-lialt  iicr  cent.  121,4  7f)  pounds.  This  compares  with  GSl  pound, 

on  Hie  paid  llfi  Capital  Stock  of  the  Com-  Hie  week  previous.  Of  the  eleven  ears  ."tiip- 
at  the  rate  of  onc  and  thrcc-quarters  per  iiany  for  the  qiiartei-  ending  Dccemlicr  31sl  ^dd^ieped  to  f.."!.  smelt - 

-f,-;  I _ _  ,  ,,  .  ,.rs.  the  one  Irom  Domtnton  Ueduetioii  to 

eent  ft  .'o  c'  ,  has  lieen  rteelareri  nn  the  f'nm.  hClllg  at  the  rale  ot  ten  (ter  cent,  pcf  Detiver  and  llte  one  from  Penn-l'aiiadian  lo 


ORE  SHirMEA'TS. 

< Cobalt  XuKKct.) 

Nitu'  .shippers  during  the  week  sent  out  a 
total  of  eleven  cars  of  01c.  containing  7.'i!l,129 
pounds.  This  compares  with  GSl  pound, 
the  week  previous.  Of  the  eleven  ears  .“tiip- 


By  Order  of  the  Board, 

JA.MES  WILSON, 

Sceretary. 

LAURENTIOE  COMPANyT 
LIMITED 

DIVIDEND  NOTICE 


ermber  ISili,  Imili  dale.s  inclnsive. 

By  order  of  the  Board. 

J.  KITTO, 
Secretary. 

Toronto,  December  lOHi.  I9I.5. 


There  is  a  substanllal  increase  111  bullion  fijp  large  interests  ill  llie  eomi»any:  "IVhC 
shipuienu«.  A  lotnl  of  .10?  bars  w/i.®  sent  as 

eompared  witli  2st  la.si  week.  .'Shipments  i  we  found  iluu  Marcollus  Hartley  Dodge  ha 
laiue'ral'  ^  hcguii  to  soB  liis  stock  Wc  vowed  that  w 

Oi  e  sbipinent."  for  the  week  ending  Dee.  [  should  not  'liold  tllC  Itag'  for  his  accon 
10  were:  i  ,  .  ,  ,  ,  • 


.ILLINOIS  TRACTION  COMPANY  “s; 

'  .......  Temiskaming 

DIXIIHiMl  AOTK  E.  La  Hose  . .  . 

Casey  Cobalt 

I  The  regular  dividend  of  one  and  one-half 

per  cent.  1 1  Vi ion  Hie  preferred  stock  of  the  Td*”' . 

I  Illinois  Traction  Com|»any  w  ill  bo  paid  Bullion  ship*. 

January  Isl.  1916.  for  the  quarter  ending  xipissing 
December  31st,  1915,  to  shareholders  ot  re-  ^''n.  Corp  ... 
cord  December  loth.  lOln.  ‘Dom.  p,ed  .. 


Mine.  Pounds,  modatioii.  Some  of  us  had  buying  ordei 

Silver  Queen  i.ease  .  :!0.;iso  ;  in,  but  we  at  once  withdrew  them,  and  th 

Bufiaio  Mines  . .  61,1:10  my, .i^p(  jiiiowed  to  take  it.s  course.  Th 

^'Towmsi”e^''Tty . 1 7:!.,'.72  |  ^ 'd'  k  w  as  HOW  ,  and  there  was  not  snfficict 

Peterson  i.ake  ( Seneca -Ore. i:V;!',!>2:.  |  Inlying  of  a  general  kind  to  snsttiin  it.  Th 

Dorn.  Ueduetion  .  >>''9"'"  (Ipclinc,  however,  docs  not  reflect  a  chang 

Teml.;kaming"Mtne  57:.M'r"f  expectations  on  the  part  of  those  w-h 

l.a  Rose  .  S7,io.",  luit  the  comiiany  togetliei',  except  possibi 

Casey  Cobalt  .  to.tooijn  the  ease  of  the  one  wliose  selling  cause 

■  --0  ,  oo  i  the  break.  IVc  are  a.s  confident  now  as  w 
"  . . .  ■■  I  wore  at  first  regarding  the  future  of  th 


Bullion  ship'.iienis  were  as  follow.' 


The  Salt  Development  Company  of 
Canada,  Limited. 

PUBLIC  NOTICE  Is  hereby  given  that  under 
the  First  Part  uf  chapter  79  of  the  Re- 


Notice  is  hereby  given  that  a  quarterly 
dividend  of  TWO  per  cent,  upon  this  Com- 


By  order  of  the  Board. 

GEO.  M,  MATTIS, 

Treasurer. 

Champaign,  Ill. 


•Dom.  Red. 
Crown  Res. 


Bar.".  Fine  ounce; 
220  2E2.297.3,', 

It  It.OSS.Ei; 

•2  1.7fi1.7.'. 

r.t  61,074.00 

22  29.000. 00 


SE.VI.,ED  TENDERS  addressed  to  the  undcr- 
eigned,  and  endorsed  "Tender  for  Fit¬ 
tings.,  Examining  Warehouse.  .Montreal 
P.Q  w  ill  be  ret  eived  at  ftii."  office  until  4  00 
P  M  .  on  Tuesday,  December  21.  1S15,  for  the 
work  mentioned. 

Plans,  specift,  ation  and  forms  of  contract 
ran  be  seen  and  forms  of  tender  obtained  at 
this  Department  and  on  application  to  Mr 
A  H.  Lapierre,  Architect.  30  Kt.  James  St.'. 
Montreal.  Mr.  R.  I..  Desebamps,  Overseer  of 
Dominion  Building,",  Po."l  Office,  Montreal. 

Persons  tendering  are  notified  tliat  tenders 
will  not  be  t:on."idered  unless  made  on  the 
printed  forms  supplied,  and  signed  with  their 
actual  signatures,  stating  their  occupations 
and  places  of  residence.  In  the  C8j>e  of  firms 
the,  actual  signature,  the  nature  of  the  occu¬ 
pation.  and  place  of  residence  of  each  mem¬ 
ber  of  the  firm  must  he  given. 

Each  lender  must  be  accompanied  bv  an  ac¬ 
cepted  cheque  on  a  chartered  bank,  oavable 
to  the  order  of  the  Honourable  the  Minister 
of  Public  Works,  equal  to  ten  per  rent  (jo 
p  c.)  of  the  amount  of  the  tender,  which  win 
be  forfeited  Jf  the  person  tendering  decline 
to  enter  Into  a  contract  when  called  upon  to 
do  »o,  or  fall  to  complete  work  contracted 
for.  If  the  tender  be  not  accepted  the 
cheque  will  be  returned. 

The  Department  does  not  bind  Itself  to  ac¬ 
cept  the  lowrest  or  any  tender. 

By  order, 

a  C.  DESROCHERS, 

Secretary. 

Department  of  Public  Work.s, 

Ottawrs,  Deewnber  4,  1915. 

Newspapers  will  not  be  paid  for  this  adver-  i 
tisement  if  they  insert  it  without  authority 
from  the  Department. — 88492. 


•The'ro"mSs"Art,”""ettorl'"p’a"c"nrh\^^  ^rd.  191 6.  to  share- 

been  issued  under  the  Seal  of  the  Secretary  of  ,  ,  j  ,  • 

.'-italH  of  t',anada.  bearing  date  the  11th  day  of  holders  Of  record  at  thc  ClOSC  of  business  Oil 
November.  1915,  incorporating  Loui.s  .Xtliaii-  i 

ase  David,  Louis  Edouard  Adolpbe  D'Argy  '  Wednesday,  the  22nd  iustaut. 

:\railhiot  and  Segfried  Hinson  Read  Bush,  ad- | 

vocates.  Allison  Shenton  Powers,  clerk,  Ed-  By  Order  of  the  Board, 
ward  Charle.s  Baker,  accountant,  Sara  Far-  | 

mer  Tnnes,  stenographer,  and  Samuel  Bruce  i  W  F  ROBINSON 

Holme.",  engineer,  all  of  the  City  of  .Montreal,  ! 

I  purpose';:'’;:!?.:!'^^  I  Secretary. 

takV  on  *^ica.°e7  o*herwHs^'’acquire'*'^^f’ '  ^lonfreal,  December  10th,  1915. 

cen.se.s  in  respect  of.  and  sell,  dispose  of.’  and  '  .  — — 

manufacture  salt  and  salt  products;  lo  cairv 

on  the  business  or  operations  of  miners.  !  niUinmn  MflTIPP 

smelter.",  refiners,  engineer.",  metallurgists  UlflUtnU  llU  I  luC 

and  general  "nerehants  including  the  develop¬ 
ment,  maintenance,  and  management  of  salt  '  - - - 

welts  .salt  lands,  and  .salt  deposits  of  every  «  ..  ^ 

“'rsrvnh,, .ny  Canadian  General  Electric  Co. 

may  ^eem  to  the  company  capable  of  being  '  I  •  ‘a  j 

conveniently  carried  on  in  connection  with  1  I  IlllIrPfl 

tb*  company’s  business,  or  calculated,  direct-  !  l■Ilill^WU 

ly  or  Indirectly,  to  enhance  the  value  or  ren-  ' 

der  profitable  any  of  the  company’s  rights  or - 

properties; 

(c>  To  piirelia.se  and  otherwise  acquire  and  COM-MOA  STOCK  DIVIDEA'D  Ao.  66. 
obtain  provisional  or  other  protection  and  U-  •  u  u  .  ...  - 

censes  in  respect  to  any  invention  or  alleged  Notice  IS  hereby  given  that  a  quarterly 


pany's  Capital  Stock  has  been  declared  pay- 1  WEST  DOME  CONSOLIDATED 

able  on  Monday,  January*  3rd,  1916,  to  share-  Bllbirft  I  liiiTm 


MINES  LIMITED 


NOTICE  TO  SHAREHOLDERS 

In  order  to  facilitate  transfer,  and  to 
avoid  confii.sion,  ari’angcmcnta  have  been 
made  to  purchase  fractional  shares  at  thc 
rate  of  35c  per  share. 

Shareholders  arc  requested  to  state  when 
handing  in  their  stock  for  transfer  whether 
they  wish  cenifieates  for  fractional  shares 
or  cash. 

C.  H.  MANATON, 

Secretary. 

THE  ROYAL  BANK  OF  CANMA 


*Do*.3iinion  Reduction  figures 
proximate. 


For  the  year  to 
liave  been  approx 
Mine. 

Niplasing  . 

Crown  Reserve  . 

Dom.  Red . 

Caribou  Cob . 

I  O'Brien . 

I  Buffalo  . 

Crown  Reserve 
(Silver  Leaf)  . 


s.  X'aliie,". 

$1  16,886. H: 
8.;hx.41 
895.nn 
.2.2,."i9n.7fi 
17, non. (10 

*206. 720. .'.7 
are  only  ap- 


company,  alilioiigli  1  cannot  venture  a  pre 
dicHon  as  lo  the  immediate  course  nf  th 
niarkcl  for  tlie  stock.” 


AWARD  IN  SllT  OYER  STOCK  SALE. 

Ottawa.  —  John  .M.  Robinson,  the  BritisI 
Columbia  pioniotci-,  fornicily  of  Torontc 
I  was  found  not  guilty  of  tho  charge  of  ob 


o  date  bullion  shipments  I  (ai|)j„g  from  Harry  K.  Bowes,  of  Ot’awa 
’‘"’’“ounces.^”  Value  I  ?4,6<)o  of  C.  P.  R.  Stock  as  an  investment  1* 
_ 5,72S.2]i.’7.’l  *2,8.27.320.02  the  Naiamatta  Supply  Company,  by  misrep 


386.670.00 
898. .',60. On 
80.683,00 
480,093.94 
820.163.01 


Mining  Corp .  284.877.51 

Trethewey .  2,321.00 

Miscellaneous .  4,054.00 


8,612.484.98  *4,338.962.08 


194.500.00  i-esonl  ing  and  with  intent  to  defraud.  Judg' 
'ifl’sG’’  50  Fiiinn  said  hr  gave  the  itri.soncr  "the  benefi 
24 tail. TOO  of  the  doubt.”  There  was  misrepresenfatioi 
405.500.00  as  to  the  soundness  of  the  company,  hut  h( 
was  not  convinced  that  ihcie  was  actual  In 
14  1.505.83  tent  to  defraud.  If  is  undeistood  RobinsoT 
1,148.00  will  recoup  Bowes  for  hi.s  losses.  The  casi 
2,021.4  1  has  attracted  considerable  attention  hen 
I  oro  liv  and  in  the  west. 


ANNUAL  MEETING 


(c>  To  purclia.so  and  otherwise  acquire  and  tOM-MOA  STOCK  DIVIDEA'D  Ao.  66.  - - 

obtain  provisional  or  other  protection  and  1i-  x-  •  u  u  .  ...  .  ......... 

censes  in  respect  to  any  invention  or  alleged  Aotice  IS  hereby  given  that  a  quarterly  ANNUAL  MEETING 

invention,  patents,  trade  marks  or  name.",  de-  dividend  of  for  the  three  months  I 

signs,  copyrights.  scheme.s.  Ideas,  secret  or  |  ending  the  31st  dav  of  December  1915  be- 1  annual  general  meeting  of  the  share- 

bea7'’irk7ry*7o^radvantag7oul!’o?  e^^enHai  an“um,  has  been  ^  holders  of  The  Royal  Bank  of  Canada  for 

to  the  company,  and  to  test,  develop,  pro-  declared  on  the  Common  Stock  of  the  Com-  |  the  election  of  directors  and  for  other  busi- 

ex-  pany.  I  .  ...  ,  .  . . . 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . . . for 

for  which  send  The  Financial  Times  for . ...^..to 


NAME. . 

ADDRESS. 


elusive  or  other  licenses  in  respect  to  or  The  above  Dividend  is  navahle  on  the  lot !  Head  Office  Of  the 

”‘(drTrapX’'^fo?.  s«hscrrb7"f^^  day  of  January,  1916,  to  Shareholde?s  of  bank,  in  Montreal,  on  Thursday,  the  13th 

hold,  underwrite,  deal  In  and  place  or  guar-  record  at  the  close  Of  business  on  Dccem-  day  of  January  next.  The  chair  will  be 
antee,  the  placing  of  any  shares,  scrip,  stock,  ber  15th,  1915.  taken  at  11  o’clock  am 

debentures,  debenture  stock,  bonds  or  securi-  r,  n  a  r  tu  a  taken  at  1 1  o  ciocK  a.m. 

ties  of  any  company  or  corporation,  nofwifh-  “y  ttracr  or  tne  Board,  ^  PEA'^E 

standing  the  provisions  of  section  4t  of  the  J.  J.  ASHWORTH,  ’’  ’ 

said  .^ct;  Secreiarv  General  Manager, 

(e)  To  sell,  transfer  or  diapnse  of  the  _  i5eci;ciary. 


debentures,  debenture  stock,  bonds  or  securi-  ti  u,  j  a  .v, 

ties  of  any  company  or  corporation,  nofwifh-  “y  ttracr  or  tne  Board, 

standing  the  provisions  of  section  4t  of  the  J.  J.  ASHW 

said  .^cf; 

(p)  To  sell,  transfer  or  diapnse  of  the  _ 

whole  or  ajiy  part  of  the  business  or  under-  Toronto,  December  lOth,  1915. 


^abscriptionai  la  Canada.  $2.00  a  yaar*  W.S5  lot  aixjmontha.  In  Great  Britaio. 
•a  a  yaaci  te  dd  lot  aia  mantha.  In  C.S..  82.50  a  yaari  81.50  far  aix  months. 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


Montreal,  December  1,  1915. 


